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I. INTRODUCTION  

A. Purpose and Intent.  

Lake Bluff Metropolitan District No. 2 (the “District”) is an independent unit of local 
government, separate and distinct from the City, and, except as may otherwise be provided for 
by State or local law or this Service Plan, its activities are subject to review by the City only 
insofar as they may deviate in a material matter from the requirements of the Service Plan. The 
District shall strictly comply with the Municipal Code and the Intergovernmental Agreement.  It 
is intended that the District will provide a part or all of the Public Improvements for the use and 
benefit of all anticipated inhabitants, taxpayers of the District, and the general public.  The 
primary purpose of the District will be to finance the construction of these Public Improvements.  
The District is being organized concurrently with Lake Bluff Metropolitan District No. 1 and 
Lake Bluff Metropolitan District No. 3.  The Districts will work together to provide the Public 
Improvements required for development of the Property. 

The District is also being created to provide ongoing operations and maintenance services 
as specifically set forth in this Service Plan and as may be stated in any applicable 
Intergovernmental Agreement. 

B. Need for the District. 

There are currently no other governmental entities, including the City, located in the 
immediate vicinity of the District that consider it desirable, feasible or practical to undertake the 
planning, design, acquisition, construction, installation, relocation, redevelopment, and financing 
of the Public Improvements needed for the Project. Formation of the District is therefore 
necessary in order for the Public Improvements required for the Project to be provided in the 
most economic manner possible. 

On or before the effective date of approval by the City of an Approved Development 
Plan, the District shall not: (a) issue any Debt; nor (b) impose a mill levy for the payment of Debt 
by direct imposition or by transfer of funds from the operating fund to the Debt service funds; 
nor (c) impose and collect any Fees used for the purpose of repayment of Debt. 

C.  Objective of the City Regarding District’s Service Plan.  

The City’s objective in approving the Service Plan for the District is to authorize the 
District to provide for the planning, design, acquisition, construction, installation, relocation, 
redevelopment and financing of the Public Improvements from the proceeds of Debt to be issued 
by the District.  All Debt is expected to be repaid by ad valorem property taxes and District 
Facility Fees imposed and collected for no longer than the Maximum Debt Mill Levy Imposition 
Term for Residential Districts and at a tax mill levy no higher than the Maximum Debt Mill 
Levy.  Debt which is issued within these parameters (as further described in the Financial Plan) 
will insulate property owners from excessive tax burdens to support the servicing of the Debt and 
will result in a timely and reasonable discharge of the Debt. 

This Service Plan is intended to establish a limited purpose for the District and explicit 
financial constraints that are not to be violated under any circumstances. The primary purpose of 
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the District is to provide for the Public Improvements associated with the Project, including 
those regional improvements necessitated by the Project.  The District shall be authorized to 
operate and maintain all of the Public Improvements at a level equal to or greater than City 
standards, unless such authorization is specifically limited in the Intergovernmental Agreement. 

It is the intent of the District to dissolve upon payment or defeasance of all Debt incurred 
or upon a court determination that adequate provision has been made for the payment of all 
Debt, and if the District has authorized operating functions under an intergovernmental 
agreement with the City, to retain only the power necessary to impose and collect taxes or fees to 
pay for these costs. 

It is a requirement of this Service Plan that all property classified as “residential” shall be 
located in a Residential District, and that all property classified as “commercial” shall be located 
within the boundaries of the Commercial District.  Mixed uses, as defined by the Municipal 
Code, shall be classified as “commercial” and shall be located only within the boundaries of the 
Commercial District.  For purposes of this distinction “commercial property” shall mean all 
property other than “residential property” as that term is defined in Article X, Section 3(1)(b) of 
the Colorado Constitution.  The goal of this distinction is to have similarly situated properties 
governed by common interests.  As such, no commercial property shall be located in a 
Residential District, and no residential property, other than mixed uses, shall be located in a 
Commercial District.  The foregoing shall not prohibit the Residential and Commercial Districts 
from sharing the costs of Public Improvements in compliance with the provisions of this Service 
Plan and applicable law. 

The District shall be authorized to finance the Public Improvements that can be funded 
from Debt to be repaid from tax revenues collected from a mill levy which shall not exceed the 
Maximum Debt Mill Levy.  It is the intent of this Service Plan to assure to the extent possible 
that no property in the District bear an economic burden that is greater in amount than that 
associated with the Maximum Debt Mill Levy, and that no property in a Residential District 
bears an economic burden that is longer in duration than that associated with the Maximum Debt 
Mill Levy Imposition Term in duration, even under bankruptcy or other unusual situations.  
Generally, the cost of Public Improvements that cannot be funded within these parameters and 
the financing capacity of the District are not costs to be paid by the District. Costs of required 
Public Improvements that cannot be financed by the District are expected to be financed by the 
developer of the Project. 

II. DEFINITIONS  

In this Service Plan, the following terms shall have the meanings indicated below, unless 
the context hereof clearly requires otherwise: 

Approved Development Plan: means a development plan or other process established by 
the City (including but not limited to approval of a final plat, development plat or site plan 
by the City planning commission or by the City Council) identifying, among other things, 
the Public Improvements necessary for facilitating development for property within the 
Service Area as approved by the City pursuant to the Municipal Code and as amended 
pursuant to the Municipal Code from time to time.  An Approved Development Plan does 
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not include any plan, process or approval denoted as preliminary under the Municipal 
Code. 

Board:  means the board of directors of the District or the boards of directors of all 
Districts, in the aggregate, as the context may require. 

Bond, Bonds or Debt:  means bonds or other obligations for the payment of which the 
District has promised to impose an ad valorem property tax mill levy. 

Capital Plan:  means the Capital Plan described in Section V.B. and Exhibit D, which 
includes: (a) a comprehensive list of the Public Improvements to be developed by the 
Districts; (b) an engineer’s estimate of the cost of the Public Improvements; and (c) a pro 
forma capital expenditure plan correlating expenditures with development. 

City:  means the City of Greeley, Colorado. 

City Council:  means the City Council of the City of Greeley, Colorado. 

Commercial District:  means one or more of the Districts that contain “commercial” 
property as more particularly described in Section I.C. 

District or District No. 2:  means Lake Bluff Metropolitan District No. 2. 

District No. 1:  means Lake Bluff Metropolitan District No. 1. 

District No. 3:  means Lake Bluff  Metropolitan District No. 3. 

Districts:  means District No. 1, District No. 2 and No. 3, collectively. 

District Facility Fee: means the one-time development or system development fee 
imposed by any of the Districts on a per-unit (residential) or per square-foot (non-
residential) basis at or prior to the issuance of a building permit for the unit or structure to 
assist with the planning and development of the Public Improvements, subject to the 
limitations set forth in Section VI.E. of the Service Plan.  The District Facility Fee may be 
used to finance, plan, acquire, and construct the Public Improvements, and pay debt 
service. 

Financial Plan:  means the Financial Plan described in Section VI and Exhibit F which 
describes (a) how the Public Improvements are to be financed; (b) the total amount of 
Debt anticipated to be issued by the Districts based on estimated buildout projections; (c) 
the estimated operating revenue and expenses for the Districts for the term of the Debt; 
(d) the estimated debt service revenue sources and payment requirements on all Debt 
anticipated to be issued by the Districts; and (e) the assumptions regarding all such 
information. 

Inclusion Area Boundaries:  means the boundaries of the area described in the Inclusion 
Area Boundary Map. 
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Inclusion Area Boundary Map: means the map attached hereto as Exhibit C-2, 
describing the property proposed for inclusion within one, but not any more than one, of 
the boundaries of the Districts after organization, if any. 

Initial District Boundary:  means the boundary of the area described in the Initial District 
Boundary Map. 

Initial District Boundary Map: means the map attached hereto as Exhibit C-1, describing 
the initial boundary of the District. 

Intergovernmental Agreement:  means the intergovernmental agreement required by 
Municipal Code section 13.50.170(5), and attached hereto as Exhibit H. 

Map Depicting Public Improvements: means the map attached hereto as Exhibit E, 
showing the location(s) of the Public Improvements listed in the Capital Plan. 

Maximum Aggregate Mill Levy:  means the maximum aggregate mill levy the District is 
permitted to impose for the payment of Debt, operations and maintenance, administrative 
or any other costs, which shall not exceed 60 mills subject to adjustment as set forth in 
Section VI.C.1 and VI.G. below. 

Maximum Debt Mill Levy:  means the maximum mill levy the District is permitted to 
impose for payment of Debt, as set forth in Section VI.C. below. 

Maximum Debt Mill Levy Imposition Term: means the maximum term for imposition of 
a mill levy on property within a Residential District as set forth in Section VI.D., below. 

Maximum Operations Mill Levy:  means the maximum mill levy the District is permitted 
to impose for operations and maintenance and/or administrative expenses, as set forth in 
Section VI.G. below. 

Municipal Code:  means the City of Greeley Municipal Code, as may be amended and in 
effect from time to time. 

Privately Placed Debt:  means Debt which is sold or placed directly with an investor 
without being underwritten by an underwriter or an investment banker. 

Project:  means the development or property commonly referred to as Lake Bluff. 

Proof of Ownership: means a current title commitment showing ownership and all 
encumbrances on all properties within the Initial District Boundaries, or other 
documentation acceptable to the City Attorney. 

Public Improvements: means a part or all of the improvements authorized to be planned, 
designed, acquired, constructed, installed, relocated, redeveloped as part of an Approved 
Development Plan and financed as generally described in the Special District Act, except 
as specifically limited in Section V below to serve the future taxpayers and inhabitants of 
the Service Area as determined by the Board of the Districts. 
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Residential District(s):  means one or more of the Districts that contain “residential” 
property as more particularly described in Section I.C. 

Service Area:  means the property within the Initial District Boundary Map and the 
Inclusion Area Boundary Map. 

Service Plan:  means this service plan for the District approved by City Council. 

Service Plan Amendment:  means an amendment to the Service Plan approved by City 
Council in accordance with Chapter 13.50 of the Municipal Code and the applicable state 
law. 

Special District Act:  means Section 32-1-101, et seq., of the Colorado Revised Statutes, 
as amended from time to time. 

State: means the State of Colorado. 

III. BOUNDARIES 

The area of the Initial District Boundaries includes approximately one (1.00) acre and the 
total area proposed to be included in the Inclusion Area Boundaries is approximately three 
hundred (300) acres.  A legal description of the Initial District Boundaries is attached hereto as 
Exhibit A. A map of the Initial District Boundaries is attached hereto as Exhibit C-1, and a 
map of the Inclusion Area Boundaries is attached hereto as Exhibit C-2. Proof of Ownership 
and consents of the owners to organization of the District for all properties within the Initial 
District Boundaries is attached hereto as Exhibit C-3.  A vicinity map is attached hereto as 
Exhibit B.  It is anticipated that the boundaries of the Districts may change from time to time as 
the Project is developed and as the Districts undergo inclusions and exclusions pursuant to 
Section 32-1-401, et seq., C.R.S., and Section 32-1-501, et seq., C.R.S., subject to the 
limitations set forth in Article V below. 

IV. PROPOSED LAND USE/POPULATION PROJECTIONS/ASSESSED 
VALUATION 

The Service Area consists of approximately three hundred (300) acres of residential and 
commercial land.  The current assessed valuation of the Service Area is assumed to be $0.00 for 
purposes of this Service Plan and, at build out, is expected to be sufficient to reasonably 
discharge the Debt under the Financial Plan.  The residential population of the Districts at build-
out is estimated to be approximately 2,420 persons with the non-residential population of the 
Districts at build-out estimated to be approximately 627 persons. 

Approval of this Service Plan by the City does not imply approval of the development of 
a specific area within the Districts, nor does it imply approval of the number of residential units 
or the total site/floor area of commercial or industrial buildings which may be identified in this 
Service Plan or any of the exhibits attached thereto.  The permitted level of development within 
the Project is as contained within an Approved Development Plan. 
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Approval of this Service Plan by the City in no way releases or relieves the developer of 
the Project, or the landowner or any subdivider of the Project property, or any of their respective 
successors or assigns, of obligations to construct public improvements for the Project or of 
obligations to provide to the City such financial guarantees as may be required by the City to 
ensure the completion of the Public Improvements, or of any other obligations to the City under 
the Municipal Code or any applicable annexation agreement, subdivision agreement, or other 
agreements affecting the Project property or development thereof. 

V. DESCRIPTION OF PROPOSED POWERS, IMPROVEMENTS AND SERVICES 

A. Powers of the District and Service Plan Amendment. 

The District shall have the power and authority to provide the Public Improvements 
within and without the boundaries of the District as such power and authority is described in the 
Special District Act, and other applicable statutes, common law and the Constitution, subject to 
the limitations set forth in this Service Plan and the Intergovernmental Agreement. 

1. Operations and Maintenance Limitation.  The purpose of the District is to 
plan for, design, acquire, construct, install, relocate, redevelop and finance the Public 
Improvements.  The District shall maintain the Public Improvements in a manner consistent 
with the Approved Development Plan, other rules and regulations of the City, and applicable 
provisions of the Municipal Code, all as directed by the City.  The City may consider whether to 
accept dedication of Public Improvements to the City upon 50% build-out of the development of 
each phase of the Project as identified in the Approved Development Plan.  The District shall be 
authorized to operate and maintain all of the Public Improvements at a level equal to or greater 
than City standards, unless such authorization is specifically limited in the Intergovernmental 
Agreement. 

2. Fire Protection Limitation.  The District shall not be authorized to plan 
for, design, acquire, construct, install, relocate, redevelop, finance, operate or maintain fire 
protection facilities or services, unless such facilities and services are provided pursuant to an 
intergovernmental agreement with the City and Greeley Fire Department. The authority to plan 
for, design, acquire, construct, install, relocate, redevelop or finance fire hydrants and related 
improvements installed as part of the water system shall not be limited by this provision. 

3. Television Relay and Translation Limitation.  The District shall not be 
authorized to plan for, design, acquire, construct, install, relocate, redevelop, finance, operate or 
maintain television relay and translation facilities and services, other than for the installation of 
conduit as a part of a street construction project, unless such facilities and services are provided 
for use by City-authorized franchise operators pursuant to an intergovernmental agreement with 
the City. 

4. Construction Standards Limitation.  The District will ensure that the 
Public Improvements are designed and constructed in accordance with the standards and 
specifications of the City and of federal and state governmental entities having proper 
jurisdiction and of those special districts that qualify as “interested persons” under Section 32-1- 
204(1), C.R.S., as applicable. The District will obtain the City’s approval of civil engineering 
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plans and will obtain applicable permits for construction and installation of Public Improvements 
prior to performing such work.  Additionally, the District will permit City inspectors to inspect 
the infrastructure during construction. 

5. Property Acquisition Limitation; Transfer Requirement.  The District 
shall not exercise any power of eminent domain without the prior written consent of the City.  If 
the City decides the proposed improvement is needed, at the time of dedication the District shall 
at no expense to the City, transfer to the City all rights-of-way, fee interests and easements that 
the City determines are necessary for access to and operation and maintenance of the Public 
Improvements, consistent with the Approved Development Plan and to the extent such interests 
have not been acquired by the City through such Development Plan process. 

6. Privately Placed Debt Limitation.  Prior to the issuance of any Privately 
Placed Debt, the District shall obtain the certification by the District’s Investment Banker for 
such Debt substantially as follows: 

We [I] certify that (1) the net effective interest rate (calculated as 
defined in Section 32-1-103(12), C.R.S.) to be borne by the 
District for the [insert the designation of the Debt] does not exceed 
a market [tax-exempt] [taxable] interest rate, using criteria deemed 
appropriate by us [me] and based upon our [my] analysis of 
comparable high yield securities; and (2) the structure of [insert 
designation of the Debt], including maturities and early redemption 
provisions, is reasonable considering the financial circumstances of 
the District. 

7. Inclusion and Exclusion Limitations.  The District shall not include within 
its boundaries any property outside the Service Area without the prior written consent of the City 
Council.  The District shall not exclude any property from the District if such exclusion will 
result, or is reasonably anticipated to result, in detriment to the remaining residents and taxpayers 
within the District, or to the District’s bondholders. 

8. Initial Debt Limitation.  On or before the effective date of approval of an 
Approved Development Plan, the District shall not: (a) issue any Debt; nor (b) impose a mill 
levy for the payment of Debt by direct imposition or by transfer of funds from the operating fund 
to the Debt service funds; nor (c) impose or collect any fees or revenues from any other source 
for the purpose of repayment of Debt. 

9. Total Debt Issuance Limitation.  The Districts shall not issue Debt in 
excess of $150,000,000 total aggregate principal amount.  The District acknowledges and agrees 
that such Total Debt Issuance Limitation applies to any Debt issued by one or more of the 
Districts, including but not limited to any Debt issued by any one or more District and secured in 
whole or in part by payment of ad valorem property tax revenues raised by such issuing District 
or by any one or more of the other Districts, or both. 

10. Monies from Other Governmental Sources.  The District shall not apply 
for or accept Conservation Trust Funds, Great Outdoors Colorado Funds, or other funds available 
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from or through governmental or non-profit entities for which the City is eligible to apply for, 
except as may be specifically authorized in an intergovernmental agreement with the City 
pursuant to Section 13.50.080 of the Municipal Code. This Section shall not apply to specific 
ownership taxes which shall be distributed to and constitute a revenue source for the District 
without any limitation. 

11. Consolidation Limitation.  The District shall not file a request with any 
Court to consolidate with any other Title 32 district, whether one of Districts or otherwise, 
without the prior written consent of the City. 

12. Bankruptcy Limitation.  All of the limitations contained in this Service 
Plan, including, but not limited to, those pertaining to the Maximum Debt Mill Levy, the total 
debt issuance limitation, and the Maximum Debt Mill Levy Imposition Term have been 
established under the authority of the City to approve a Service Plan with conditions pursuant to 
Section 32-1-204.5, C.R.S.  It is expressly intended that such limitations: 

(a) shall not be subject to set-aside for any reason or by any court of 
competent jurisdiction, absent a Service Plan Amendment; and 

(b) are, together with all other requirements of Colorado law, 
included in the “political or governmental powers” reserved to the State under the U.S. 
Bankruptcy Code (11 U.S.C.) Section 903, and are also included in the “regulatory or 
electoral approval necessary under applicable non-bankruptcy law” as required for 
confirmation of a Chapter 9 Bankruptcy Plan under Bankruptcy Code Section 943(b)(6). 

Any Debt, issued with a pledge or which results in a pledge, that exceeds the Maximum 
Debt Mill Levy or the Maximum Debt Mill Levy Imposition Term, shall be deemed a material 
modification of this Service Plan pursuant to Section 32-1-207, C.R.S. and shall not be an 
authorized issuance of Debt unless and until such material modification has been approved by 
the City as part of a Service Plan Amendment. 

13. Revenue Bond Limitation.  The Districts shall not issue revenue bonds, 
except as set forth in this Section.  Prior to issuing any revenue bonds, the District or Districts 
proposing to issue such revenue bonds shall submit all relevant details of such issuance to the 
City Council, which may elect to treat the issuance of revenue bonds as a material modification 
of the Service Plan.  If the City Council determines that the issuance of revenue bonds 
constitutes a material modification of the Service Plan, the Districts shall proceed to amend the 
Service Plan in accordance with Section 32-1-207, C.R.S. prior to issuing any revenue bonds. 

14. Service Plan Amendment Requirement.  This Service Plan is general in 
nature and does not include specific detail in some instances because development plans have not 
been finalized.  The Service Plan has been designed with sufficient flexibility to enable the 
District to provide required Public Improvements under evolving circumstances without the need 
for numerous amendments.  Modification of the general types of services and facilities making 
up the Public Improvements, and changes in proposed configurations, locations or dimensions of 
the Public Improvements shall be permitted to accommodate development needs consistent with 
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the then-current Approved Development Plan(s) for the Project, subject to the limitations of this 
Service Plan and the Intergovernmental Agreement. 

The District is an independent unit of local government, separate and distinct from the 
City, and its activities are subject to review by the City only insofar as they may deviate in a 
material manner from the requirements of the Service Plan, the Municipal Code, or the 
Intergovernmental Agreement.  Actions of the District which: (1) violate the limitations set forth 
in Sections V.A.1-14 above; (2) violate the limitations set forth in Section VI.B.; (3) constitute a 
material modification of the Service Plan; or (4) constitutes a failure to comply with the 
Intergovernmental Agreement or other agreement with the City, which non-compliance has not 
been waived in writing by the City, shall be deemed to be a material modification to this Service 
Plan and the City shall be entitled to all remedies available under State and local law to enjoin 
such action(s) of the District. 

Any City approval requirements contained in this Service Plan (including, without 
limitation, any provisions requiring that a change, request, occurrence, act or omission be treated 
as a Service Plan Amendment or be deemed a “material modification” of the Service Plan) shall 
remain in full force and effect, and, unless otherwise provided by resolution of the City Council, 
such City approval shall continue to be required, notwithstanding any future change in law 
modifying or repealing any statutory provision concerning service plans, amendments thereof or 
modifications thereto. 

B. Capital Plan.  

The District shall have authority to provide for the planning, design, acquisition, 
construction, installation, relocation, redevelopment, maintenance, and financing of the Public 
Improvements within and without the boundaries of the District, to be more specifically defined 
in an Approved Development Plan.  A Capital Plan, including: (1) a comprehensive list of the 
Public Improvements to be developed by the Districts; (2) an estimate of the cost of the Public 
Improvements, together with a letter from a Colorado professional registered engineer certifying 
that such costs are reasonable in the engineer’s opinion and that such estimates were prepared 
based upon City construction standards; and (3) a pro forma capital expenditure plan correlating 
expenditures with development is attached hereto as Exhibit D. A Map depicting the Public 
Improvements is attached hereto as Exhibit E.  As shown in the Capital Plan, the estimated cost 
of the Public Improvements which may be planned for, designed, acquired, constructed, 
installed, relocated, redeveloped, maintained or financed by the Districts is approximately 
$68,500,000. Costs of required Public Improvements that cannot be financed by the Districts 
within the parameters of this Service Plan and the financial capability of the District are expected 
to be financed by the developer of the Project. 

The Districts shall be permitted to allocate costs between such categories of the Public 
Improvements as deemed necessary in their discretion. 

All of the Public Improvements described herein will be designed in such a way as to 
assure that the Public Improvements standards will be compatible with those of the City and 
shall be in accordance with the requirements of City standards and the Approved Development 
Plan.  All descriptions of the Public Improvements to be constructed, and their related costs, are 
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estimates only and are subject to modification as engineering, development plans, economics, the 
City’s requirements, and construction scheduling may require. Upon approval of this Service 
Plan, the Districts will continue to develop and refine the Capital Plan and the Map Depicting 
Public Improvements, as necessary, and prepare for issuance of Debt. All cost estimates will be 
inflated to then-current dollars at the time of the issuance of Debt and construction.  All 
construction cost estimates contained in Exhibit D assume construction to applicable standards 
and specifications of the City and state or federal requirements. 

C. Multiple District Structure.  

It is anticipated that the Districts, collectively, will undertake the financing and 
construction of the Public Improvements.  It is generally anticipated that the Districts will 
undertake the financing and construction of Public Improvements in sequential order (i.e., 
District No. 1 will proceed with initial construction, then District No. 2, etc.), share certain 
Public Improvement costs.  The nature of the functions and services to be provided by each 
District, and the mechanisms by which the Districts may cooperatively fund Public Improvement 
costs, shall be clarified in an intergovernmental agreement among the Districts.  The 
intergovernmental agreement among the Districts, and all amendments thereto, shall be designed 
to help assure the orderly development of the Public Improvements and essential services in 
accordance with the requirements of this Service Plan.  Implementation of such 
intergovernmental agreement is essential to the orderly implementation of this Service Plan.  
The foregoing intergovernmental agreement and all amendments thereto, as well as all other 
intergovernmental agreements and amendments thereto proposed between or among the Districts 
regarding the subject matter of this Service Plan, shall be subject to review and approval of the 
City Staff, prior to their execution by the Districts.  Any such intergovernmental agreements 
shall be submitted to the City Staff (Community Development Director and City Attorney’s 
Office) for administrative review and approval no less than thirty (30) calendar days prior to 
being executed by the Districts.  If the City fails to respond or provide comment to any such 
intergovernmental agreement(s) within such thirty (30) day review period, the submitted 
intergovernmental agreement(s) shall be deemed approved.  As required by this paragraph, upon 
execution, the District(s) shall promptly deliver fully executed versions of such 
intergovernmental agreement(s) to the City. 

VI. FINANCIAL PLAN  

A. General.  

The District shall be authorized to provide for the planning, design, acquisition, 
construction, installation, relocation and/or redevelopment of the Public Improvements from 
their revenues and by and through the proceeds of Debt to be issued by the District.  The 
Financial Plan for the District shall be to issue such Debt as the District can reasonably pay from 
revenues derived from the Maximum Debt Mill Levy and other legally available revenues. All 
bonds and other Debt issued by the District may be payable from any and all legally available 
revenues of the District, including general ad valorem taxes to be imposed upon all taxable 
property within the Districts.  The District will also rely upon various other revenue sources 
authorized by law, such as interest, specific ownership taxes, advances from the Project 
developer and grants. The District is also authorized to assess and collect a District Facility Fee 
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as set forth in Section VI.E., below. Unless specifically authorized in the Intergovernmental 
Agreement, the District shall not impose or assess any fees, rates, tolls, penalties, or charges 
other than the District Facility Fee without first obtaining City approval of an amendment to this 
Service Plan, which amendment shall be deemed to be a material modification hereof. 

The total Debt that the Districts shall be permitted to issue shall not exceed $150,000,000 
in aggregate principal amount. Debt is permitted to be issued on a schedule and in such year or 
years as the District determines shall meet the needs of the Capital Plan referenced above and the 
progression of the development, subject to compliance with this Service Plan. The $150,000,000 
that the Districts shall be permitted to issue is supported by the Financial Plan prepared by D.A. 
Davidson & Co., attached hereto as Exhibit F.  The City may obtain an independent certification 
at the District’s sole cost from an independent CPA or other financial consultant of the City’s 
choosing, experienced in advising governmental entities on matters relating to the issuance of 
securities in Colorado regarding the financial plan and the reasonableness of the projections 
contained in the financial plan. 

B. Maximum Voted Interest Rate and Maximum Underwriting Discount.  

The interest rate on any Debt is limited to the market rate at the time the Debt is issued.  
In the event of a default, the proposed maximum interest rate on any Debt shall not exceed 
eighteen percent (18%).  The proposed maximum underwriting discount will be five percent 
(5%).  Debt, when issued, will comply with all relevant requirements of this Service Plan, State 
law and Federal law as then applicable to the issuance of public securities. 

C. Maximum Debt Mill Levy. 

The Maximum Debt Mill Levy shall be the maximum mill levy a District is permitted to 
impose upon the taxable property within such District for payment of Debt imposed by the 
District, and shall be determined as follows: 

1. The Maximum Debt Mill Levy shall be sixty (60) mills less the such 
number of mills as is or may be imposed by the District for any other purpose such that the 
Maximum Aggregate Mill Levy is not exceeded; provided that if, on or after January 1, 2007, 
there are changes in the method of calculating assessed valuation or any constitutionally 
mandated tax credit, cut or abatement; the Maximum Debt Mill Levy may be increased or 
decreased to reflect such changes, such increases or decreases to be determined by the Board in 
good faith (such determination to be binding and final) so that to the extent possible, the actual 
tax revenues generated by the Maximum Debt Mill Levy , as adjusted for changes occurring 
after January 1, 2007, are neither diminished nor enhanced as a result of such changes. For 
purposes of the foregoing, a change in the ratio of actual valuation shall be deemed to be a 
change in the method of calculating assessed valuation. 

2. All Debt issued by the District must be issued in compliance with all 
requirements of State law. 

To the extent that the District is composed of or subsequently organized into one or more 
subdistricts as permitted under Section 32-1-1101, C.R.S., the term “District” as used in this 
Section shall be deemed to refer to the District and to each such subdistrict separately, so that 
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each of the subdistricts shall be treated as a separate, independent district for purposes of the 
application of this definition. 

Nothing herein shall prevent the District from covenanting with Debt holders or others to 
limit the amount of its operations and maintenance mill levy, as long as all district operations and 
maintenance requirements are met as required by VI.H. below. 

D. Maximum Debt Mill Levy Imposition Term for Residential Districts.  

No Residential District shall impose a levy for repayment of any and all Debt (or use the 
proceeds of any mill levy for repayment of Debt) which exceeds forty (40) years after the year of 
the initial imposition of such mill levy unless a majority of the Board of Directors of the District 
imposing the mill levy are homeowners residing in the District and such refunding will result in a 
net present value savings as set forth in Section 11-56-101, C.R.S. et seq. 

E. Debt Repayment Sources.  

The District may impose a mill levy on taxable property within its boundaries as a 
primary source of revenue for repayment of debt service and for operations and maintenance. In 
no event shall the debt service mill levy in any District exceed the Maximum Debt Mill Levy or, 
in any Residential District, the Maximum Debt Mill Levy Imposition Term. 

The District may also collect a one-time District Facility Fee for capital improvements, 
provided that such fee does not exceed the following limits: 

1. For each single-family detached residential unit, the District Facility Fee 
shall not exceed Five Thousand Dollars ($5,000). 

2. For each single-family attached or multi-family residential unit, the 
District Facility Fee shall not exceed Two Thousand Five Hundred Dollars ($2,500). 

3. For a structure other than a single-family or multi-family residential 
structure, the District Facility Fee shall not exceed Two Dollars ($2.00) per square foot of the 
structure. 

4. The District Facility Fee set forth in this Service Plan may increase by 
up to the Consumer Price Index for Greeley, all items, all urban consumers (or its successor 
index for any years for which Consumer Price Index is not available) each year thereafter (as 
an inflation adjustment) commencing on January 1, 2019.  The District Facility Fee shall be 
collected by the District prior to issuance of a Building Permit. Unless specifically authorized 
in the Intergovernmental Agreement, the District shall not impose or assess any fees, rates, 
tolls, penalties, or charges other than the District Facility Fee, as limited above, without first 
obtaining City approval of an amendment to this Service Plan, which amendment shall be 
deemed to be a material modification hereof. 
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F. Security for Debt.  

The District shall not pledge any revenue, property or other assets of the City as security 
for any District indebtedness.  Approval of this Service Plan shall not be construed as a 
guarantee by the City of payment of any of the District’s obligations; nor shall anything in the 
Service Plan be construed so as to create any responsibility or liability on the part of the City in 
the event of default by the District in the payment of any such obligation. 

G. Maximum Operations Mill Levy.  

The maximum Operations Mill Levy shall be the maximum mill levy the District is 
permitted to impose upon the taxable property within the District to fund its administrative, 
operations and maintenance expenses in an amount not to exceed ten (10) mills, provided that if, 
on or after January 1, 2007 there are changes in the method of calculating assessed valuation or 
any constitutionally mandated tax credit, cut or abatement; the Maximum Operations Mill Levy 
may be increased or decreased to reflect such changes.  Such increases or decreases to be 
determined by the Board in good faith (such determination being binding and final) so that to the 
extent possible, the actual tax revenues generated by the Maximum Operations Mill Levy, as 
adjusted for changes occurring after January 1, 2007, are neither diminished nor enhanced as a 
result of such changes.  For purposes of the foregoing, a change in the ratio of actual valuation 
shall be deemed to be a change in the method of calculating assessed valuation. 

H. TABOR Compliance. 

The District will comply with the provisions of TABOR.  In the discretion of the Board, 
the District may set up enterprises or nonprofit entities to manage, fund, construct and operate 
facilities, services and programs. To the extent allowed by law, any entity created by the District 
will remain under the control of the District’s Boards. The activities of such enterprises and 
entities shall comply with the provisions of this Service Plan. 

I.  Districts’ Organizational Costs.  

The estimated cost of engineering services, legal services and administrative services, in 
connection with the District’s organization, are anticipated to be $75,000, which will be eligible 
for reimbursement from Debt proceeds. 

In addition to the capital costs of the Public Improvements, the District will require 
operating funds for administration and to plan and cause the Public Improvements to be 
constructed and maintained, if such maintenance is addressed in the Intergovernmental 
Agreement.  The first year’s operating budget is estimated to be $50,000 which is anticipated to 
be derived from funding advances by the developer of the Project until such time as the 
District’s operating mill levy revenues are sufficient to operate the District. 

The District may impose an operations mill levy as necessary to operate the District and 
for provision of operation and maintenance services to their taxpayers and/or service users at a 
level equal to or greater than City standards. The authorized mill levy for operations and 
maintenance activities shall be the Maximum Operations Mill Levy and shall be included within 
the Maximum Debt Mill Levy limit. 
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J. Subdistricts.  

The District may organize subdistricts or areas as allowed by Section 32-1-1101(1)(f), 
C.R.S., with the prior approval of the City Council.  In accordance with Section 32-1- 
1101(1)(f)(I), C.R.S., the District shall notify the City prior to establishing any such subdistrict(s) 
or area(s), and shall provide the City with details regarding the purpose, location, and 
relationship of the subdistrict(s) or area(s).  The City Council may elect to treat the organization 
of any such subdistrict(s) or area(s) as a material modification of the Service Plan. 

VII. ANNUAL REPORT 

A. General.  The District shall file an annual report with the City Clerk not later than 
September 1 of each calendar year, which annual report shall reflect activity and financial events 
of the District through the preceding December 31 (the “report year”). 

B. Reporting of Significant Events.  

The annual report shall include the following: 

1. A narrative summary of the progress of the District in implementing its 
Service Plan for the report year; 

2. Except when exemption from audit has been granted for the report year 
under the Local Government Audit Law, the audited financial statements of the District for the 
report year including a statement of financial condition (i.e., balance sheet) as of December 31 of 
the report year and the statement of operations (i.e., revenues and expenditures) for the report 
year or a copy of the audit exemption application; 

3. Unless disclosed within a separate schedule to the financial statements, a 
summary of the capital expenditures incurred by the District in development of Public 
Improvements in the report year, as well as any Public Improvements proposed to be undertaken 
in the five (5) years following the report year; 

4. Unless disclosed within a separate schedule to the financial statements, a 
summary of the financial obligations of the District at the end of the report year, including the 
amount of outstanding Debt, the amount and terms of any new Debt issued in the report year, the 
amount of payment or retirement of existing Debt of the District in the report year, the total 
assessed valuation of all taxable properties within the District as of January 1 of the report year 
and the current mill levy of the District pledged to Debt retirement in the report year; 

5. A summary of the residential and commercial development in the District 
for the report year; 

6. A summary of all fees, charges and assessments imposed by the District as 
of January 1 of the report year; 
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7. Certification of the Board that no action, event or condition has occurred 
in the report year, or certification that such event has occurred but that an amendment to the 
Service Plan that allows such event has been approved by City Council; and 

8. The name, business address and telephone number of each member of the 
Board and its chief administrative officer and general counsel, together with the date, place and 
time of the regular meetings of the Board. 

In addition, the Districts shall submit to the City, by January 15 of each year, the 
District’s budget for the then current calendar year. 

VIII. DISTRICT INDEMNIFICATION OF THE CITY; DISSOLUTION OF THE 
DISTRICT  

Upon an independent determination of the City Council and written notice to the District 
that the purposes for which the District was created have been accomplished, the District agrees 
to file a petition in the District Court for and in Weld County, Colorado, for dissolution, pursuant 
to the applicable State statutes. In no event shall dissolution occur until the District has provided 
for the payment or discharge of all of their outstanding indebtedness and other financial 
obligations as required pursuant to State statutes. 

There is attached hereto as Exhibit G the Project Developer’s Indemnification Letter, 
which is submitted to the City by the Developer as part of this Service Plan.  The District shall 
approve and execute the Indemnification Letter at its first Board meeting after its organizational 
election, in the same form as the Indemnification Letter set forth in Exhibit G and shall 
promptly deliver an executed original to the City. 

IX. DISCLOSURES REQUIRED TO PURCHASERS OF PROPERTY WITHIN THE 
DISTRICT  

The City wants purchasers of property within the District to be aware of the additional tax 
burden to be imposed. The City mandates early written and recorded notice of the total 
(overlapping) tax burden, including the Maximum Debt Mill Levy, the District Facility Fee and 
the Maximum Debt Mill Levy Imposition Term, as applicable. The City will review the type and 
timing of the disclosure, which the proponents of the District is proposing. The notice shall be 
recorded against all property within the District prior to the District’s certification of the 
formation of the District to the Colorado Division of Local Government as required by Section 
32-1-306, C.R.S. 

In addition to the above notice and the requirements of Ordinance 13.50.090, the District 
shall annually provide a written disclosure to all land owners within the District that describes 
the tax levies, fees and costs that have been assessed to each property in the District as a result of 
implementation of the District’s Financial Plan stated in Article VI or this Service Plan.  A copy 
of such disclosure sent to each landowner shall also be forwarded to the City of Greeley to be 
included in its public records related to the District. 
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X. INTERGOVERNMENTAL AGREEMENT  

The form of the intergovernmental agreement relating to the limitations imposed on the 
District’s activities, is attached hereto as Exhibit H.  The District shall approve and execute the 
Intergovernmental Agreement at their first Board meeting following their organizational 
election, in the same form as the Intergovernmental Agreement approved by the City Council, 
and shall promptly deliver an executed original to the City.  Failure of the District to execute the 
Intergovernmental Agreement as required herein shall constitute a material modification.  The 
City Council shall approve an intergovernmental agreement at the public hearing approving the 
Service Plan. 

As limited by this Article X, the Districts may enter into one or more intergovernmental 
agreements regarding the functions and services to be provided by each District, and the 
mechanisms to be used by the Districts for the sharing of costs of Public Improvements.  Such 
intergovernmental agreements and all amendments thereto, as well as all other intergovernmental 
agreements and amendments thereto proposed between or among the District regarding the 
subject matter of this Service Plan, shall be subject to review and comment by the City prior to 
their execution by the District in accordance with the procedure set forth in Section V.C. hereof.  
If entered into by the District, the District shall cause any intergovernmental agreements to be 
delivered to the City as soon as practicable upon execution by the District. The District shall also 
deliver promptly the District’s execution fully executed and complete copies of all amendments 
to such intergovernmental agreement, and of all other intergovernmental agreements and 
amendments thereto between or among the Districts regarding the subject matter of this Service 
Plan. 

No intergovernmental agreements other than the City Intergovernmental Agreement and 
the Districts’ intergovernmental agreements are anticipated. The District(s) shall use all City 
provided infrastructure services, including but not limited to, water and sewer service, unless the 
City is unable or unwilling to provide such services.  In the event the City is unable or unwilling 
to provide such services, the, in that event, the District(s) may seek such infrastructure services 
from other providers.  Except for such Intergovernmental Agreement with the City, any 
intergovernmental agreement proposed regarding the subject matter of this Service Plan shall be 
subject to review and comment by the City prior to its execution by a District in accordance with 
Section V.C. hereof. 

XI. NON-COMPLIANCE WITH SERVICE PLAN 

In the event it is determined that the District has undertaken any act or omission which 
violates the Service Plan or constitutes a material departure from the Service Plan collectively, 
“Material Departure”), the City may impose any of the sanctions set forth in the Municipal 
Code, including but not limited to affirmative injunctive relief to require the District to act in 
accordance with the provisions of this Service Plan.  Except as it would relate to the sale or 
refinancing of bonds, the District hereby waives the provisions of Section 32-1-207(3)(b), C.R.S. 
and agrees it will not rely on such provisions as a bar to the enforcement by the City of any 
provisions of this Service Plan.  The City will provide such District with written notice of any 
Material Departure from the Service Plan.  The District shall have sixty (60) days to provide the 
City with written evidence that no Material Departure occurred, which evidence must be 
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reasonably satisfactory to the City or to commence to cure such Material Departure.  If the 
District is diligently pursuing the cure of such Material Departure, the City shall not take any 
action to enjoin the District.  In the event the District fails to complete the cure or take any action 
to cure the Material Departure, the City may impose any sanctions allowed by municipal code or 
statute. 

XII. CONCLUSION  

It is submitted that this Service Plan for the District, as required by Section 32-1-203(2), 
C.R.S., and the Municipal Code, establishes that: 

1. There is sufficient existing and projected need for organized service in the 
area to be serviced by the District; 

2. The existing service in the area to be served by the District is inadequate 
for present and projected needs; 

3. The District are capable of providing economical and sufficient service to 
the area within their proposed boundaries; and 

4. The area to be included in the District does have, and will have, the 
financial ability to discharge the proposed indebtedness on a reasonable basis. 

5. Adequate service is not, and will not be, available to the area through the 
City or County or other existing municipal or quasi-municipal corporations, including existing 
special districts, within a reasonable time and on a comparable basis. 

6. The facility and service standards of the District are compatible with the 
facility and service standards of the City. 

7. The proposal is in substantial compliance the City’s Comprehensive Plan. 

8. The proposal is in compliance with any duly adopted City, regional or 
state long-range water quality management plan for the area.be served. 

9. The creation of the District is in the best interests of the residents and 
future residents of the area proposed to be served. 

10. The proposal is in substantial compliance with the Municipal Code. 

11. The proposal will not foster urban development that is remote or incapable 
of being integrated with existing urban areas, and will not place a burden on the City or adjacent 
jurisdictions to provide urban services to residents of the District. 
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EXHIBIT A 

Legal Description
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BEGINNING;

$!l!ç! continu-ing Norrlr 0l o4l rl ou Eost along ssid w6st line a disranoe of I ?6.00 fee4
THENCE North 87*2t?n gåst a di$t¡nce of 24i,A¿ f€et:
THBNCE South 02o27'03', Easr a distance of 175.54 feet;
THENCE south 87o32'57'r \ilesr a disrance of 254.53 feet to the poINT oF BEGINNING.

said described parcel ofland contains,f3rs6T square Feot or 1.0ü) Acres, more or less (*).

SURVEYORS STATEMENT

I' David B, Dusdal, a Colorado Registered Professional Land Suweyor do hereby state that this
Parcel Description was prepared undø my personal supervision and checking and that it is tue and
correct to the best of my knowledge and belief.

David B. Dusdal - On Behalf of King Surveyors
Colorado Registered Professional
L,and Surveyor #28650

KING SURVEYORS
650 Ea¡t Gardcn Dr¡ve
Windsor, Colorado 80550
(970) 6Eó-501 l
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EXHIBIT B

Greeley Vicinity Map
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EXHIBIT C.l

Initial District Boundary MaP
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EXHIBIT C-2

Inclusion Area Boundary Map
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EXHIBIT C.3

Proof of Ownership and Consents
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ïdc A PRE|ÆINÍ FRAUD - Plæse rcmcmôrlr to call a memDeir of utr closlng @nt
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tånd Title Guarentee Company
Customer Dlstributlon

Our Order ]û¡mber: 48C25158223-3

D¡to:06{8-2018

Propo?ty Addres¡: TRACT l JACKSON SUBÞ|V|S|ON, GREELEV, CO 80634

Fof TltlcA|¡lrtmc.
SCOTT BENNETTS
5975 GREENWOOD PLAZA BLVD
GREENWOOD VILIAGE, CO 80111
303.850-4175 (phone)
303.393.4842 (lax)
sbånnott8(OlEc,com

PLEASE CONÍACTYOUR CLOSER OR CLOSER'S ASSITITANT FOR WIRE TRANSFER INSTRUSTIONS

WESTS]DE INVESTMENT PARTNERS INC
ATIENüonI MICHAEL SCHROEDER
41(x) E M|SS|SS|PPTAVE #500
DENVER,CO 8t246
30S'98¡l-9800 (worft)
900-981-0874 (work hx)
mBch rosdsr@t uostsldelny.com
Dellvs¡ed vlar Eloctonlc Mell

WESTSIDE INVESTMENT PARÍNERS INC
Aûtentlon: OTIS MOORE, lll
4100 E MISSISS|PP|AVE #500
DENVER, CO 802¿t6
303.687.7245 (phone)
303-984-9800 (work)
903-004.9874 (work hr()
omoore(Ðwestddelrw.com
Dcllvcrod vlå: Elecüonlc Mall

LAND TITLE GUARANTEE COMPANY
AttENtION: SHERRI GOLDSTE]N
3033 EAST FIRSTAVENUE. SUITE 6üI
oËNVER.CO 00206
303-321-x880 (¡voft)
303.322-7003 (u,ork fâx)
sgoldsteln@ltgc.com
Dellvered vlal Elecûonlc Mall
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Land T¡tle Guarantee Company
Estlmate of Title Fees

Order Number A8C25158223-3 Date; 06-08-2018

PropertyAddress: TRACT l JACKSON SUBDIVISION, GREELEY CO 80634

Buyer/Borroruer: ABUYER TO BE DETERMINED

Seller: GREELEY-ROTHE LLC, ACOLORADO LIMITED LIABILITY COMPANY

Visit Land ïtle's vvebsite at !W.ISC.COIn for directlons þ any of our offices.

ALTAOwners Pollcy 06-17-06 (Reissue Rate) $282.00

ll Land Tlüe Guaranto€ company wlll b€ closlng thls transacdon, lh€ faos llst€d Ebor¡e wll be collected at cloelng.

Tdal $282,00

THANK YOT' FOR YOUR oRDERI



ALTA COMMITMENT
Old Republic National Tltle lnsurance Company

Schcdule A

Order Number: A8C25158223-3

Custom.r Rcf-Loen No.:

PrcpertyAddrerc:

TRACT l JACKSON SUBDIVISION, GREELEY, CO 80634

1. Eflectlvo D¡tê:

06.04.2018 At o5:Q0lg0

2. Pollcy to bê lssued and Proposed ln¡ured:

"ALTA'Owne/s Policy 06-17-06 S0.00
Proposed lnsurêd:
A BUYER TO BE DETERMINED

3. Tho $trtt or lntcro¡t in thr hnd dcscrlbcd or reúersd to ¡n $l¡ Commiùrcm and covcrcd

horcin l¡:
A FEE SIMPLE

4. Tltþ to thc rlt¡b or lntcrc¡t covcrrd hcrcin ¡! atthc cfr¡cüvc dato hÊrcof vc¡ted ln:

GREELEY.ROTHE LLC, A COLORADO LIMITED LIABILITY COMPANY

5. Th. L¡nd rcforred to ln thl! Commltment l¡ de¡crlbed r¡ lolbw¡:
PARCELA:

TRACT 1, JACKSON SUBDIVISION, CITY OF GREELEY COUNTY OF WELD, STATE OF COLORADO
EXCEPTTHATPORT¡ONAS DESCRIBED IN DEED RECORDED NOVEMBER L3,2OO7 AT RECEPTION NO.
3¡¡.0gGg

PARCEL B:

A PARCEL OF LAND BEING A PART OF SECTION 1, TOWNSHIP 5 NORÍH, RANGE 67 WEST OF THE 6TH
P.M., CITY OF GREELEY COUNTY OF I/I/ELD, STATE OF COLORADO AND BEING MORE PARTICULARLY
DESCRIBEDAS FOLLOWS:

APARCELOF I.AND CONSISTING OFTHE FOLTOWING 3 PARCELS OF I.AND;
PARCEL 1:
THE E U2 OF LOT 1 OF THE NE LI+ OF SECTION 1, TOWNSHIP 5 NORTH, RANGE 67 WEST OF THE OTH
P.M., COUNTY OF WELD, STATE OF COLORADO

PARCEL 2:
THE E LIz OF LOT 2 OF THE NE LI4 OF SECT¡ON 1, TOWNSHIP 5 NORTH, RANGE 67 WEST OF THE 6TH
P.M., COUNTY OFWELD, STATE OF COLORADO

PARCEL 3:
PART OF THÊ Ê, U2 OF THE SE 1/4 OF SECTION 1, TOWNSH¡P 5 NORTH, RANGE 67 WEST OF THE 6TH
P.M., COUNTY OF WELD, STATE OF COLORADO

AND ALL OF THE ABOVE DESCRIBED PARCELS BEING MORE PARTICULARLY DESCRIBED AS
FOLLOWS:
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Customer Rcf-Loan No.:

BEGINNING AT THE SE CORNER OF THE SE U4 OF SAID SECTION T, TOWNSHIP 5 NORTH, RANGE 67
WEST OF THE 6TH P.M., CITY OF GREELEY COUNTY OF WELD, STATE OF COLORADO, AND ASSUMING
THE SOUTH LINE OF SAID SE 1/4 AS BEARING S 87' 33' 03' W BEING A GRID BEARING OF THE
COLORADO STAtrE PLANE COORDINATE SÍSTEM, NORTH ZONE, NORTHAMERICAN DATUM
1983/2007, A DISTANCE OF 2583.82 FEET WITH ALL OTHER BEARINGS CONTAINED HEREIN REI.ATIVE
THERETO; FROM SAID SE CORNER THE E 1/4 CORNER OF SAID SECTION 1 BEARS N 00o 59'03'WA
D|SÍANCE OF 2662.93 FEEIì

THE LINEAL DIMENSIONS AS CONTAINED HEREIN ARE BASED UPON THE 'U.S. SURVEY FOOT.'

THENCE S 87' 33' 03" W ALONG THE SOUTH LINE OF SAID SE U4 A DISTANCE OF 1216.91 FEE]ì
THENCE N 26O 44' 17" W A DISTANCE OF LM.37 FEET TO THE WEST LINE OF THE E LIz OF TI{E SE 1/4
OF SAID SECTION 1; THENCE N 000 22' 2e' E ALONG SAID WEST LINE A DISTANCE OF 2560.66 FEET TO
THE CENTER-EAST 1/16 CORNER OF SAID SECTION 1;THENCE N 00" 22' 57" E ALONG THE WEST LINE
OF THE E TI2 OF SAID LOT 1 AND THE WEST LINE OF THE E IN OF SAID LOT 2 OF THE NE 1/4 OF
sAtD sEcÏoN 1 A DTSTANCE OF 2724.L6 FEET TO THE E 1/16 CORNER COMMON TO SECTION 1,
TOWNSHIP 5 NORTH, RANGE 67 WESTAND SECTION 36, TOWNSHIP 6 NORTH, RANGE 67 WEST, ALL
OFTHE 6TH P,M.;THENCE S 87' 19'42'EALONG THE NORTH LINE OF SAID NE U4ADISTANCE OF
tLU.72 FEETTO Tl-lE NE CORNER oF SAID SECTION 1;THENCE S O0o 58'53" E ALONG THE EAST
LINE OF THE NE U4 OF SAID SECTION 1A DISTANCE OF 2063.0ô FEET TO THE E U4 CORNER OF SAID
SECTION l;THENCE S 00o 59'03" EALONG THE EAST LINE OFTHE SE U4 OF SAID SECTION 1A
DISTANCE OF 2662.93 FEET TO THE POINT OF BEGINNING.

Copyright 2006-2018 American Land Tttle Associatlon. Alt tüghts Rßserv€d

The use of tlris Fonn is rrstr'lcted to AUIA licenæes and ALIIA membes ln gootl standing as of the date
of u¡e. All other uses art prohibited. Reprinted under llcense from the American Land Tltle Aesodatlon,

I
u.*2J!!!!

*
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Thc followlng arc tñc rcqt¡ircmctrt! nust br nrt:

Thls propored lnsurod mwt notlfy thr Comprny ln wrlting of tlre nrmc of eny prrty not rufcrrsd to ln
thig @mmltment who wlll obtain rn ¡ntercst ¡n thê lånd or who wlll makc ¡ loan on the Land. Tha
Gompany meythen m¡ko addhlonal Require¡ræntr or Exccptlonr.

Pay the agreed ¡mount for the estate or interest to bc lnsured.

Pry thè premiuma, fcel, rnd clurges for tlre Pollcy b thc Compeny.

Þocumsnts ttdsfrctory to thc Compalry that Gonvoy tho Tltle or cþrtr tho Uortgige to bo insurcd, or
both, mu3t bc properþ authorlzed, executcd, dcllvercd, ¡nd rccorded ln tñe Publlc Records.

1. RELEASE OF DEED OF TRUST DATED JANUARY 10, 2018 FROM GREELEY.ROTHE LLC, A COLORADO
LIMITED LIAB]LITY COMPANY TO THE PUBLIC TRUSTEE OF WELD COUNTY FOR THE USE OF ADMJ
PARTNERS, L.P. TO SECURE THE SUM OF $88O,OOO.OO RECORDED FEBRUARY 07, 2018, UNDER
RECEPïON NO. 4ítzflz00.

(AFFECTS PARCELA)

2. RELEASE OF DEED OF TRUST ÞATED DECEMBER T3,aOL7 FROM GREELEY.ROTHE LLC, A
COLORADO LIMITED LIABILITY COMPANY TO THE PUBLIC TRUSTEE OF WELD COUNTY FOR THE
USE OF ADMJ PARTNERS, L,P. TO SECURE THE SUM OF $I,424,OOO.OO RECORDED DECEMBER 18,
2017, UNDER RECEPTION NO. 4ft6107:t.

(AFFECTS PARCELB)

3. WRITTEN CONFIRMATION THAT THE INFORMATION CONTAINED IN STATEMENT OF AUTHORITY FOR
GREELEY.ROTHE LLC, A COLORADO LIMITED LIABILITY COMPANY RECORDED DECEMBER 13, 2013
AT RECEPTION NO. 39trI986 IS CURRENT.

NOTE: SAID INSTRUMENT DISCLOSES ANDREW R. KLEIN AS THE MANAGER AUTHORIZED TO
EXECUTE INSTRUMENTS CONVEYING, ENCUMBERING OR OTHERWISEAFFECTING TITLE TO REAL
PROPERTY ON BEHALF OF SAID ENTITY. IF THIS INFORMANON IS NOTACCURATE, A CURRENT
STATEMENT OFAUTHORITY MUST BE RECORDED.

4. WARRANTY DEED FROM GREELEY.ROTHE LLC, A COLORADO LIMITED LIABILITY COMPANY TO A
BUYER TO BE DETERMINED CONVEYING SUBJECT PROPERTY.

NOTE:ADDITIONAL REQUIREMENTS OR EXCEPTIONS MAY BE NECESSARY WHEN THE BUYERS
NAMES ARE ADDED TO THIS COMMITMENT. COVERAGES AND/OR CHARGES REFLECTED HEREIN. IF
ANY ARE SUBJECT TO CHANGE UPON RECEIPT OF THE CONTRACT TO BUY AND SELL REAL ESTATE
AND ANY AMENDMENTS THERETO.
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Tlrl¡ commlüncnt doå¡ not rcpubllrh ¡ny covsnmtû, condtlon, rtltlc{lon, or llmtt¡tlon contalncd ln
any documcnt rcferrcd to ln üb comm¡tmcñt to th. o(bntthdthe rpec-lllc oouGnsntf conditions,
restrlctlon, or llmitalon violate¡ steþ orfrdrr¡l lew b¡¡ed on raco, eolor, rellglon, re& scxuel
orlGntstlon, gcnder ldcnt¡ty, hmdlcap, fem¡ll¡l status, or natlon¡lorl¡ln.

1. Any hcts, rightr, lntorsat¡, or clalm¡ thercof, not rhq,vn by the Publlc Record¡ but tñrt could bc
¡accrl¡lncd by an lnspectlon of thc L¡nd of tlrat may bc tssêrtêd by poreons ln possecslon of tlrc
Land.

2. Eassments, llen3 or encumbrances, or clalms tftercof, not shown by the Publlc Recordg.

3. Any oncroachmont, oncumbr¡nce, vlohtlon, vrrlation, or ¡dwr¡e clrct¡mstance afbctlng the Tltle
th¡t rrculd be di¡clo¡sd by an accurce and conplote land ¡urvoy of lhc L¡nd and nõt ¡hurun by tùe
Pub¡ic Record¡,

4. Any llen, or rþht to a llcn, for ¡cruico¡, l¡bor or nu¡erl¡l hcretoÍoru or hsruaftcr furnlrhed, lmposed
by lawend not shown bythe Public Records.

5. Dtrctr, l¡ên3, rncumbrrnGGs, advcn¡e chlm¡ or othcr rnattcrs, ll an¡ crretcdr lirst rppeûing ln the
publlc recoldr or rttrch¡ng rubrequcnt to thc cffectlvc dao hcrsof but prlor to thc dats of the
prcposed lnsursd ecqulrca sf rccord for valuc ürc cttatc or lntcrurt or mortgagp thcrcon covtrod by
thl¡ Gommltmcnt.

6. (a) Taxe¡ or urcrlmontl that are not shourn ar exlstlng llcnr by the rucord¡ of eny tudng ü¡thorlty
tñat lwle¡ trrc3 oÍ æsc8smonþ on rual propcrty or þy ths Pubtc Rccordr¡ (b) procccdln08 by r
publlc ago{Îcy thrt rnry ru3ult ¡n tü(c! or ¡rsclrmcntl, of notlccr of ruch proccedlngr, wlrcthcr or
not ¡horn by thc rucord¡ of ¡uch rgency or by thc Public R¡cord¡.

7. (Ð Unpetcntcd mlnlng cl¡lm¡; (b) rcscrvrüon¡ or cxs¡Flon¡ ln patena or ln Act¡ authoridng thr
ls¡urnco thereol¡ (c) weter rlght¡, dalm¡ or tltle to wder.

8, EXISTING LEASES AND TENANC¡ES, IF ANY.

(AFFECTS BOTH PARCELS)

9. RIGHTOFWAY FOR COUNTY ROADS 30 FEETON EITHER SIDE OF SECTIONANDTOWNSHIP
LINES, AS ESTABLISHED BY THE BOARD OF COUNTY COMMISSIONERS FOR WELD COUNTY
RECORDED OCTOBER 14, 1889 tN BOOK 86AT PAGE273

(AFFECTS BOTH PARCELS)

10, RESERVATIONS MADE BY UNION PACIFIC RAILWAY IN DEED RECORDED NOVEMBER 18,1895,IN
BOOK 1¡ISATPAGEUáO, PROVIDING SUBSTANT¡ALLYAS FOLLOWS: RESERVING UNTO SAID
COMPANYAND ITSASSIGNSALLCOALTHAT MAY BE FOUND UNDERNEATH THE SURFACE OF
LAND HEREIN DESCRIBEDANDTHE EXCLUSIVE RIGHTTO PROSPECTAND MINE FOR SAME,ALSO
SUCH R¡GHT OF WAY AND OTHER GROUNDS AS MAY APPEAR NECESSARY FOR PROPER
WORKING OF ANY COAL MINE THAT MAY BE DEVELOPED UPON SAID PREMISES AND FOR
TRANSPORTATION OF COAL FROM SAME.

11. RESERVATIONS BY THE UNION PACIFIC RAILWAY COMPANY OFI
(1)ALLOtL, COALAND OTHER MTNERALS UNDERLYTNG SUBJECT PROPERw'

I

I
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(2) THE EXCLUSTVE RTGHTTO PROSPECT FOR, MTNEAND REMOVE OlL, COALAND OTHER
MINERALS,AND
(3) THE RtcHT OF TNGRESS AND EGRESS AND REGRESS TO PROSPECT FOR, MINE AND REMOVE
OIL, COALAND OTHER MINERALS, ALLAS CONTAINED IN DEED RECORDED AUGUST 17, 1905, IN
BOOK233AT PAGE!,

12. UNDIVIDÉD TI?INTEREST IN AND TO ALL OIL, GAS AND OTHER MINERALS AS RESERVED IN DEED
RECORDED JANUARY L3, L942, IN BOOK 1088 AT PAGE @, AN D ANY AND ALL ASSIG NMENTS
TI{EREOF OR INTERESTS THEREIN.

13. UND]VIDED I./2 INTEREST IN AND TO ALL OIL, GAS AND OTHER M¡NERALS AS RESERVED IN DEED
RECORDED DECEMBER 31, 1943, IN BOOK TL24 NT PAGE Â?ô, AND ANY AND ALL ASSIGNMENTS
THEREOF OR INTERESTS THEREIN.

14. ALL OIL, GASAND OTHER MINERALS LYING IN, ON OR UNDER SUBJECT PROPERTYAS
coNVEyED tN TNSTRUMENT RECORDED SEPTEMBER 28, 1948 lN BOOK 12344T PAGEgl9.

15. UNDIVIDÊD I,I2INTEREST IN ALL OIL, GAS AND OTHER MINERALS LYING IN, ON OR UNDER
SUBJECT PROPERTYAS CONVEYED IN INSTRUMENT RECORDED FEBRUARY 21, 1949 IN BOOK
L242 NT PAGE 3IJI AND RECORDED JUNE 21., L94g IN BOOK 1249 AT PAGE ¡å4.

16. RIGHT OF WAY EASEMENT AS GRANTED TO UNITED STATES OF AMERICA DEPARTMENT OF
INTERIOR BUREAU OF RECLAMATION IN INSTRUMENT RECORDEDAPRIL 23, 1949, IN BOOK 12/T6

AT PAGE I3i AND RECORDED MAY 4, 1949 IN BOOK L246 Af PAGE 8tr1,

17. OTLAND GAS LEASE RECORDED FEBRUARY 16, 1971UNDER RECEPTTON NO.¡¡i¡12ãl tN BOOK
6¡10 AND ANY AND ALLASSIGNMENTS THEREOF, OR INTEREST THEREIN.

NOTE: EXTENSION OF TI.IE ABOVE LEASE AS CLAIMED BY AFFIDAVIT OF PRODUCTION WAS
RECORDEDAUGUST26, 1993 UNDER RECEPT¡ON NO,2g4Z72OAND NOVEMBER 12, 1993AT
RECEPTTON NO.2&ã9á85.

18. TERMS, CONDITIONSAND PROVIS]ONS OFAPPROVAL€ERTIFICATION DETERMINATION
RECORDED JUNE 01, 1976AT RECEPTION NO. ft88887,

19. TERMS, CONDINONS AND PROVISIONS OF AGREEMENT RECORDED JANUARY I[, 1977 AT
RECEPTTON No.1;10Ë2Ë,

20, RIGHT OF WAY EASEMENTAS GRANTEÞ TO JEBE RESERVOIRAND IRRIGATION CO IN
INSTRUMENT RECORDEDAPRILOs, 1978, UNDER RECEPTION NO. ¡ë8¡IZ4IN BOOK 827.

21. TERMS, CONDITIONSAND PROVISIONS OFAGREEMENTRECORDED OCTOBER 19, 1978AT
RECEPTION NO.177mil lN BOOK 8¿tg,

22. RIGHT OF WAY EASEMENTAS GRANTED TO ENERGY OIL INC IN INSTRUMENT RECORDED
DECEMBER 14,1983, UNDER RECEpflON NO.llllmü.

23. RESTRICTIVE COVENANTS, WHICH DO NOT CONTAIN A FORFE]TURE OR REVERTER CLAUSE, BUT
OMITTING ANY COVENANTS OR RESTRICTIONS, IF ANV BASED UPON RACE, COLOR. RELIGION,
SEX, SEXUALORIENTATION, FAMILIALSTATUS. MARITAL STATUS, DISABILITY HANDICAP,
NATIONAL ORIGIN, ANCESTRY OR SOURCE OF INCOME, AS SET FORTH IN APPLICABLE STATE OR
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FEDERAL LAWS, EXCEPT TO THE EXTENT THAT SAID COVENANT OR RESTRICTION IS PERMITTED
ByAppLtcABLE LAW AS CONTATNED lN INSTRUMENT RECORDED NOVEMBER 13, 1989, UNDER
RECEPTTON NO. 21ÊZ¡,92.

24, RIGHT OF WAY EASEMENTAS GRANTED TO KN WATTENBERG TRANSMISSION LLC IN
INSTRUMENT RECORDED JUNE 17, 1998, UNDER RECEPT¡ON NO.2ÊiIOIÍI¡¡ AND ASSIGNED
JANUARY 24, 2OO5 Nr RECEPTION NO. l¡lEEECIZ.

25. TERMS, CONDITIONSAND PROVISIONS OF USE BY SPECIAL REVIEW RECORDED NOVEMBER 30,
2OOO AT RECEPTION NO, zEOgZEi.

26. MATTERSAS SET FORTH ON SURVEY RECORDED JUNE 13, 2æ3AT RECEPTION NO, 3072920

27. EASEMENTS, CONDITIONS, COVENANTS, RESTRICTIONS, RESERVATIONSAND NOTES ON THE
PI.AT OF JACKSON SUBDIVISION RECORDED DECEMBER 14, 2OO5 AT RECEPT¡ON NO. 31147377.

28, EASEMENT GRANTED TO HERTZKE HOLSTEINS, LTD, I.ÂWRENCE H. HERTZKE LIVING TRUST
DONALD D, ROTHE, CAROLJ. PUCAKAND ED ORR BY INSTRUMENT RECORDED NOVEMBER 13,
2007, UNDER RECEPTION NO.35IÊSUO.

29. TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN ORDINANCE
#19, 2OO9 RECORDED MAY 29, 2OO9 UNDER RECEPTION NO. 3826ÍI}6.

30. TERMS, CONDITIONS, PROVISIONS, BURDENS AND OBLIGATIONS AS SET FORTH IN ORDINANCE
f31, 2OOg RECORDED JULY 27,2OO9 UNDER RECEPTION NO.36fN658.

31. TERMS, CONDITIONS, PROVISIONS, BURDENSAND OBLIGATIONSAS SET FORTH IN ORDINANCE
#LO,2ot4 RECORDED JUNE 05, 2014 UNDER RECEPTION NO. ¿lo2üt00.

32. TERMS, CONDITIONS. PROVISIONS. BURDENSAND OBLIGATIONSAS SETFORTH IN COLORADO
GROUND WATER COMMISSION FINDING AND ORDER RECORDED JANUARY 20,20T6 UNDER
RECEPTTON No.4l.j2419Ê.

(trEMs 10 THROUGH 32 AFFECT PARCEL A)

33, RESERVATIONS MADE BY UNION PACIFIC RAILWAY COMPANY IN DEED RECORDED NOVEMBER
18. 1895, IN BOOK 145AT PAGEZáO, PROVIDING SUBSTANTIALLYAS FOLLOWS: RESERVING UNTO
SAID COMPANY AND ITS ASSIGNS ALL COAL THAT MAY BE FOUND UNDERNEATH THE SURFACE
OF LAND HEREIN DESCRIBEDANDTHE EXCLUSIVE RIGHTTO PROSPECTAND MINE FOR SAME,
ALSO SUCH RIGHT OF WAY AND OTHER GROUNDS AS MAY APPEAR NECESSARY FOR PROPER
WORKING OF ANY COAL MINE THAT MAY BE DEVELOPED UPON SAID PREMISES AND FOR
TRANSPORTATION OF COALFROM SAME.

34, RESERVATIONS BYTHE UNION PACIFIC RAILWAY COMPANY COMPANY OF:
(1) ALL OtL, COALAND OTHER MTNERALS UNDERLYING SUBJECT PROPERry
(2) THE EXCLUSTVE RIGHTTO PROSPECT FOR, MINEAND REMOVE OlL, COALAND OTHER
MINERALS,AND
(3) THE RtcHT OF TNGRESS AND EGRESS AND REGRESS TO PROSPECT FOR, M|NE AND REMOVE
OIL, COALAND OTHER MINERALS,ALLAS CONTAINED IN DEED RECORDEDAUGUST 17, 1905, IN
BOOK 233AT PAGE3.
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35. RIGI.IT OF WAY EASEMENTAS GRANTED IN INSTRUMENT RECORDED JANUARY 20, 19T5, IN BOOK
408 AT PAGE 2¡IO,

36. TERMS, CONDITIONS AND PROVISIONS OF CONTRACTAND GRANT OF EASEMENT RECORDED
MARCH 18. 1949 IN BOOK L244 NT PAGE 9ÍI.

37. UNDIVIDED I.I2INTEREST IN AND TOALL OIL, GAS AND OTHER MINERALS AS RESERVED IN DEED
RECORDED JANUARY 25, LggT , UNDER RECEPTION NO. !I9955O IN BOOK 578, AND ANY AND ALL
ASSIGNMENTS THEREOF OR INTERESTS TI{EREIN.

38. OILAND GAS LEASE RECORDED NOVEMBER 13, 1970 UNDER RECEPTION NO. 1557394 IN BOOK
635 AND ANY AND ALL ASSIGNMENTS THEREOF, OR INTEREST THEREIN.

39. OILAND GAS LEASE RECORDED FEBRUARY 25, 197ô UNDER RECEPTION NO.lC!¡IOgE IN BOOK
760 AND ANY AN D ALL ASSIGNMENTS THEREOF. OR I NTEREST THEREI N.

NOTE: THE PRESENT OWNERSHIP OF THE LEASEHOLD CREATED BY SAID LEASE AND OTHER
MATTERS AFFECTING THE INTEREST OF THE LESSEE ARE NOT SHOWN HEREIN.

40. RIGHT OF WAY EASEMENTAS GRANTED IN INSTRUMENT RECORDED APRIL 05, 1977, UNDER
RECEPTION NO, 1715595 lN BOOK 794.

NOTE: THE PRESENT OWNERSHIP OF THE LEASEHOLD CREATED BY sAlD LEASE AND OTHER
MATTERS AFFECTING THE INTEREST OF THE LESSEE ARE NOT SHOWN HEREIN.

41. RIGHT OF WAY EASEMENTAS GRANTED IN INSTRUMENT RECORDED JUNE 03, 1977, UNDER
RECEPTION NO. 17Ðe1q lN BOOK 799.

42. RIGHT OF WAY EASEMENTAS GRANTED IN INSTRUMENT RECORDED JUNE 03, 1977, UNDER
RECEPT¡ON NO. 1720e15 lN BOOK 799.

43, RIGHT OF WAY EASEMENT AS GRANTEÞ TO POUDRE VALLEY RURAL ELECTRIC ASSOCNiNON.
INC. IN INSTRUMENT RECORDED JANUARY 19, 1978, UNDER RECEPTION NO,IT4$OZ IN BOOK
820,

44. OILAND GAS LEASE RECORDED NOVEMBER 08, 1980 UNDER RECEPTION No.l84Ítr41 lN BOOK
922 AND ANY AND ALLASSIGNMENTS THEREOF, OR ]NTEREST THEREIN.

NOTE: EXTENSION OFTHEABOVE LEASEAS CLAIMED BYAFFIDAVIT OF PRODUCTION wAS
RECORDED APRIL 09, X.e84 UNDER RECEPTION NO,19Í¿¡lgt.

NOTE: THE PRESENT OWNERSHIP OF THE LEASEHOLD CREATED BY SAID LEASE AND OTHER
MATTERS AFFECT]NG THE INTEREST OF THE LESSEE ARE NOT SHOWN HEREIN.

45, TERMS, CONDITIONS AND PROVISIONS OF AGREEMENT RECORDED JULY 20, 1982 AT RECEPTION
No,l8880rt1.

40. RIGI{T OF WAY EASEMENT AS GRANTED TO NATURAL GAS ASSOCIATES IN INSTRUMENT
RECORDED JULY 08, 198s, UNDER RECEPTION NO,20$ry8.

47, TERMS, CONDITIONS AND PROVISIONS OF AGREEMENT RECORDED JUNE 23, 1992 AT
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RECEPTION NO.2292008.

48. TERMS, CONDITIONSAND PROVISIONS OF SURFACE OWNERS AGREEMENT RECORDED JUNE 03,
1es4 AT RECEPT]ON No. z¡lugË.

49. TERMS, CONDITIONS AND PROV]SIONS OF SURFACE OWNERS AGREEMENT RECORDED JUNE 17,
1994 AT RECEPTTON NO. 2fl9@2.

50. TERMS, CONDITIONSAND PROVISIONS OFVALVE S]TE CONTRACT RECORDED DECEMBER 29,
19944T RECEPTION NO. 2420703.

51. RIGHT OF WAY EASEMENTAS GRANTED TO ASSOCIATED NATURAL GAS INC IN INSTRUMENT
RECORDED DECEMBER 29,L994, UNDER RECEPTION NO.2420704,

52. RIGHT OF WAY EASEMENTAS GRANTED TO KN WATTENBERG TRANSMISSION LLC IN
TNSTRUMENT RECORDED AUGUST 06, 1998, UNDER RECEPTION NO. 203ün2.

53. MATTERSAS SET FORTH ON SURVEY RECORDED JUNE 13, 20034T RECEPTION NO.30z29lg

54. RIGHT OF WAY EASEMENTAS GRANTED IN INSTRUMENT RECORDED AUGUST 21.,2007, UNDER
RECEPTION NO.3498625.

55. OTLAND GAS LEASE RECORDED OCTOBER O4,2OL2 UNDER RECEPTTON NO. gEZglfilAND
CORRECTED OCTOBER 31.,2OI2Nî RECEPTION NO.3!Eã¡Ë1AND ANY AND ALLASSIGNMENTS
THEREOF, OR INTEREST THEREIN,

NOTE: THE PRESENT OWNERSHIP oF THE LEASEHOLD CREATED BY SAID LEASE AND OTHER
MATTERS AFFECTING THE INTEREST OF THE LESSEE ARE NOT SHOWN HEREIN.

56, 0nEM TNTENTTONALLY pElereO¡

57. FINDINGSAND ORDER OFTHE COLORADO GROUNDAND WATER COMMISSION RECORDED
JANUARY 20,2OL6 UNDER RECEPTION NO.4¡!Z4¡8û.

58. TERMS, CONDITIONS, PROVISIONS, BURDENS, OBLIGATIONS AND EASEMENTS AS SET FORTH
AND GRANTED IN SURFACE USEAGREEMENTAND GRANTOF EASEMENT RECORDEDAPRIL 13,
2017 UNDER RECEPT¡ON NO.4¡¡g¡Fg.

AMENDMENT TO SURFACE USEAGREEMENT RECORDED FEBRUARY 6, 2018 UNDER RECEPTION
NO.4ft7Íl!181.

59.

60. TERMS, COND|T|ONS, PROVISIONS, BURDENS, OBLTGATTONS AND EASEMENTS AS SET FORTH
AND GRANTED IN SURFACE USE AGREEMENTAND GRANT OF EASEMENT RECORDEDAUGUST
29, 2017 UNDER RECEPTION NO. 4ÍXl0e8s,

AMENDMENTTO SURFACE USEAGREEMENT RECORDED FEBRUARY 6, 2018 UNDER RECEPTION
NO.4373379.

61. TERMS, CONDIT¡ONS, PROVIS|ONS, BURDENS, OBLTGATIONSAND EASEMENTSAS SET FORTH
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AND GRANTED IN RIGHT.OF.WAY GRANT RECORDED MARCH 01, 2018 UNDER RECEPT¡O{ NO.
á32¡0fl1

0TEMS 33 THROUGH o1AFFECT PARCEL B)



ïrþ
JOINT NOTICE OF PRIVACYPIOLICY OF

LAND TITLE OUARAI{TEE COII/IPANY
LAND T|TLE CUARANTEE OOTIPANY OF SUIIMIT COUNTY
I-AND TITLE INSI RANCE CORPTORAtrþN AttlD
OLD REPTJBUC NATIOÍ.IAL T]ILE INSIJRANCE COITIPANY

teqr^¡tÌf ctltttl||T

-Sìù¡t 
sd¡-

Thþ Statoment ls provldgd to you a¡¡ a cusþmer of Lånd Tltle Guarante€ Compary and Meridian Land Tltþ,
LLC, as âgents br Land Tltle lnsufance Cøporalion and old Republ¡c NatlonalTltþ lnsurarca company.

We want you to know that we rccognlze and r€sp€ct )rour prlmcy expectatlons and the r€qulremonts ol federal
and state prlvacy laws. lnformation security is one of our hlghest prlor¡t'les. We recognize that maintaining your
trust and confdenca ls the bedrock of our buslness. We mâ¡ntain and rcgululy revicw lnternal ând oxtemal
safeguards agalnct unauthorlzed aocess to non-publlc personal lnformallon ('Person¡l lnfomation'),

In the course of our þusiness, we may collect P€rsonal lnformation about you from:

) appllcatlons or other brms we receive from you, hæluding communlcaüons sênt throqgh TMX, arr web-based
transactlon managem€nt Eystem;

Our

and

aff liates and non-afflllates.

pollcies regarding the proÞctlon dthe confldeillallty and socurlty of your Penonal lnlomatlon are a¡ follouæ:> We restrlct accesg to all Personal lnfomatlon åbout you to those enployecs who need to know üat lntormdion ln
orderto provide products and seruices to you.

Personal lnformation fom unauthorlzed accese or intusion.

) We regulady access securþ standar& and proceduras to protêct against unauthorized åßcæs to P€rsonal
lnlormatlon.

WE DO I{OT DISCLOSEANY PERSOML IT{FORMATIOT{ AEOIJTY(x'WM{ANYONE FOR ANY ruRPOSE THAT IS
NOT FERfi'IITIED BY LAI'V.

Consl8têntwlth appllcable prlvacy laws, $ere are some sltuaüons ln whlclr Personal lnformatlon mây be
dlsclosêd. We may dlscloae your Personal lnbrmdion when ¡rou direct or glve us pemlsdon; when we are
tequlred by law o do co, fur example, lf we a¡e served a wbpoana; or when wê sßpect frar¡dt¡lent or
crlmlnal actlvitles. Ws also may dlsclose yur Personal lnformaüon when otherwlse permlüed by appllcable
prlvaßy lau,s st¡ch æ, for exâmple, when dlsclosure ls nsoded to enlorce our dghts arlslng out of any agreement, transadion or
telatlonship wlth you.

our pollcy regudlng dlspr¡Þ reeolutlon ls as follor¡rs. Arry coilroversy or clalm adslng out of ot rehtlng to our plvacy pollcy, or
üe breach thefeof, shall be settled by arbllraüon in accordance wlth the ru¡es of lhe Amencan Arbiüatlon Agsoclatþn, and
iudgment upon the arard rcndered by the arblüato(s) may be entered in arry court having jurlsdlctlon thereof,
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ìlob: Purrurnt b CRS 10.11-&22, notlcc lr hcroþy g|vcn lh¡t:
A) The Sublect r6al proporty may be looated ln a spoclal taxlng dlstrlct.
B) A ceñlllcatê of tÐ(as due llstlng üch tÐdng lurlsdlcdon wlll bE obtelnod ûom ths county ÛeagueÌ of the county ln srhlch thü roal

property l8 locat€d or that oounty tr€u¡urefs âuthorlzsd agent unlsss the proposed lnrured provldes wrltt€n lnsûuctlons to the
conlrary, (br an Ownel's Po¡cy of Îtl€ ln8uranss psrt¡lnlng to a sale of r€s¡drrtld nal propedy)

C) The lnformatlon regatdlng speci¡l dletrlcls and ûe boundarles of such distrlcls may b€ oþtalnod from the Board of County
Commlssloners, th€ County Cleft and Rscorder, or the County Assêssor.

llob: Efrectlve September 1, 1S97, CRS 30.10"406 requires that all documents recelved for recordlng orfllho ln the clelk and recotder's
olflce shall contåin a top margln ol at least one lnch and a lclt, rlght and bo$om maroln of at least ono half of an lnch. The clefk and
recoldor may reluse to record or file any doaument that does not conform¡ oxcept that, thê regulremênt fof thê top margln shall not âpply to
documents uslng forms on whlcl space ls provided br recordlng or frling hformatlon at the top margln oi the dooument.

Noùt: colorado Divieion ot lßurance Rsgulat¡oß 8-1-2 r€qulr€s that'Every tltl€ ontlty shall be r€€pons¡bþ for all mattêrs wh¡ch appeÍ of
rocord prior to the timo of recordlng whenover the litle €nllty conducts fte closlng and lB rospomlbl€ for recordlng or liling of legal
documente rosult¡ng from the transartlon whlch was closed". Provlded that Lând Îtþ Guarantee Company conducts the olodnþ of fte
lnsured transactlon ¡nd ls reeponslble for recordlng the legal documents lrom the transa¡ilon, exceptlon number 6 wlll not appear on the
Oilnefs Tfle Pollcy and the Londers Pollcy when lssued.

Notc: Affkmatlve meohanlc's llen protectlon for thê otilnor may be avallable (typlcally W dcþtlon of Exceptlon no. 4 of Scheduþ B-2 of the
Commhment fom the Ownc/s Policy to be issucd) upon compllânce wlth the followlng condltlonr:

A) The land dcscrlbcd in Schedul€ A ol thls commltm€nt muet bo a slngle tamlly rcsldence wlrlch lncludes a condomlnlum or
townhouae unlt;

B) No labor or matellals have been furnlShod by mechanlca or matedal-mon tor purposog of constructlon on the land desclibed ln
Sched¡lê Aol lh¡s Commltmont wlthln tho past 6 months.

c) The company must recelve an appropilate afldavlt lndemnlfylng th€ compsny agalnst un-frled mechanlc's and mâl€Íal.mont
llens.

D) The Company must reûelve panent of thê âþproprlate plemlum.
E) ll thore has been constructlon, lmprovements ü maþl repaln undeftaksn on the propofty to be purchesed withln elx mon$s prlor

to thg Dato of lh€ Commltmsnt, tho requlremenE to obtaln cwerage for unrecorded llsns wlll lncludet dleclosure of ceftaln
oonstructlon lnb¡madon; f nanclal lnîormatlon es b the leller, the bulHer and or the contracûofi paymont of üo approprlatð
premlum tulþ executed lndemnlty Agreements setlslaclory to lhs company, end, any addit¡onal nqulrements as'niay-be
necessary åfter en oxamlnatlon of tho aforesald lnformetlon þ the Compan¡r,

No cwerage will be glven under any drcumstsnc€$ for labor or matorial for vúrlch the lnsuÞd has contaqted tor or agreed to pey,

l{ob: Pursuant to CRS 10.11-123, notlce ls hcrcby glvcn:

Thls notlce applþs to oì¡vn€fs pollcy commhmonts dlscloslng thd a mlnorål eslate has been sevêred frcm üe suface êståte, ln Schedulo
8.2.

A) That there ls recordsd evidence that a mlneral eståt€ has been eevered, leased, or otherulse conveyed lrcm the surlace eståte
and that thete b r sublantlal llkellhood that a thlld party holds some or all lnterest in oll, gas, other mlnerals, or geothermal
energy ln tho propeny; and

B) That arh mlnoral estde may lnclude th€ rlght to enþr and us6 ü€ property wlthout thc ¡uÍace ourner's permlsalon.

Notc: Pulsu¡nt to CRS 10-1-128(6)(a), lt ls unlawlul þ knowlngly provide hlse, lncomphts, or mlaleadlng facts or lnfometlon to an
lnsurance cørrparry forthc ptttpose ol dcfiaudlng or attemptfigLto dsfraud thc company. Pcnaltles may lnclude lmprlsonment, flnes, denlal
of.lnsurance, and civll damrges. Any inruranco comparry or a0cnt of an lnaurancc company who knowlngþ proüdba üsc, lncomplrte, or
mlsleadlng hctts or lnlormrdon to a pollcyholder orclalmant br the purpose ol dcfrauding or aüampttng tõ idraud lhe pollcyho6dr ol
clalmant with r€gard to a setllement or award payable from ineurance procs€dg shall be reported io tÉ cotora¿o DlvËlon óf hsurance
wlthln the DsparÍn€nl of RegulatoryAgencles.

Noto! Pupuant to Colorado Dlvislon of lnsurance Regulaüorc 8-1-3, notlce ls hereby ghrcn ol the avallabllþ of a closlng protectlon
lettêr for the lender, purchaser, lessee or ssller ln connestlon with thls transaction,
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*! * IMPORÍAIJÍ-{EAD CAREFITI¡ü THIS COMMITMENT ISAN OFFËR TO ISSUE oNE OR MORËTITLE? - i¡lsuRANcE poLtctEs. ALL cLAtMs oR REMEDIES souGHrAcAtNsrrHE coMPANY tNvoLvtNc rllE
CONTENT OF THIS COMMITMENT OR THE POTICY MUST BE BASED SOLELY IN CONTRACT.

THIS COMMITMENT IS NOT AN ABSTRACT OF TITIE, REPORT OF THE CONDITION OF TITLE. LEGAL OPINION, OPINION OF TITLE, OR
OTHER REPRESENTATION OF THE STATUS OF TITLE. THE PROCEDURES USED BY THE COMPANY TO DETERMINE INSURABILITY OF
THE ÍITLE, INCTUDING ANY SEARCH AND EXAMINATION, ARE PROPRIETARY 10 THE COMPANY, WERE PERFORMED SOLELY FOR THE
BENÊFIT OF THE COMPANY AND CREATE NO EXTRACONTRACTUAL LIABIL]W TO ANY PERSON, INCLUDING A PROPOSED INSURED.

THE COMPANY'S OBLIGATION UNDER THIS COMMITMENT IS TO ISSUE A POLICY TO A PROPOSED INSURED IDENTIFIED IN SCHEDUTE
A IN ACCORDANCE WITH TIIE TERMS AND PROVISIONS OF IHIS COMMITMËNT, THE COMPANY HAS NO LIABILITY OR OBLIGATION
INVOLVING TI{E CONTENT OF THIS COMMITMENT TO ANY OTHER PERSON.

COMMITMENTTO ISSUE P(LICY

Sub¡cct þ thr Ndlc€; Schcduþ B, Paft l-Rêqulrornðnte: Schedule B, Pârt ll-E ccptlonði alü thê Comnìltment Cond¡tlons, Old republlc N¡ilonàl
I|tle lnsurânoo Company, A Mlnne3ota corporatlon ($c "Companl/), commltr to lrsue tho Pollcy accordlng to tho tetms and provlslonr ol thlr
commltmant. Ihla Commitment ls eflecdve as ol lho commllment Dat6 shown ln Schodulo A lbr €ac-h Pollcy deecrlbed ln Schedule A, only whcn
the Company has ont€red ln Scheduls A bolh ttre specllTad dollar arîoun¡ eB tho Propos€d PollryAmounl ând üe name of th€ Prcposed lnsured.
ll all oÍ tho Schedule B. Part l-Roqulremonts haw not bett met wlthln 6 montlr aftor lhe Commltment Date, drls Commltmont t6rmlnatos ånd lho
Company's llabllþ and obllgalbn end.

colúMtTfirENT CONDTTþNS
T. DËFINITIONS

(a) "KnoÍlodge'or "Knofln': Actual or lmputcd knowlodge, but nd conslruct¡w nollca lmpartcd by $e Publlc Records,
(b) 'Lând': Ths l¡nd d€scrlbod ln schodule A and alll¡od lmptovoments that by law constltute real property. tho têrm 'Land" doe! not

lndude any proporty bayond llìe llnes of th¡ nroa &scrlbed ln Schsdule A, nor any rlght, tltþ, lntere8t, gllate, or eâsornent ln abutlho
Etro€ts, roads, arænues,alþy¡, laneE, way!, or waleru¡ys, but thls does not modlfy ot llmll lln extent that a rlght of acc€88 to and from tho
Lând þ to be lngur€d by üe Pollcy.

(c) .Moftgage": 
A moñgrgtê, dsod of trust, or othor $curity hstrument, lncluding onê evl&ncrd by €þdronlc rrctns author¡zÊd by law.

(d) 'PollcF: Eadt contract ol tltle ln$¡rence, ln a form adodðd by the Amorlc¡n Land Tltle A¡¡odatlon, ieerod or to b€ lrsuod by thð
Company puEuant b this commltment,

(e) 'Proposod lnsursd": Each p9lron ldcnllflcd ln Schcdulc A as thô Proposcd ln¡r¡¡ed ol ¡rch Pollcy to be lesucd pursuant to thir
Commltm€nt.

(0 'Propo3ed Pollúy Arnount": Each dollar amount specllled ln sch€dulo A as tho Propos.d Polcy Amount of sach Pollcy to bo
issued pursuant to this Comfiftmñt.

(g) "Publlc Rocord$: Rocolds s$ablbhod unde¡ statc satulo8 at lhe Comríllmcnt Daþ for thc purpo¡e of lmp¡tlhg constflrcüvÊ noùco
of m¡tterg relailng to reel pmpefiy to purchereia for value and wlthout l$owled0e,

(h) 'Tltle"l the estate or lfiËrcst degcrlbed ln Schedule A.

2. lf all oî ftô sch€drls B, Pan l+equlflmGnts hsrre not bosn mct u,llhln he tlme pcrlod specllled ln üe Commltmont to lrsue
Pollcy, comltment termlnates and the company's llabif,ty and obllgrtlon end,

L The Company'¡ llablllty and obllgaüon ls l¡mlted by and thþ CommlÍflent ¡s not mlld wlthot¡t:
(a) the NcÊlcel
(b) the Commlment þ lsBUê Polloyi
(c) the Commllment Condlüons;
(d) sch6dulc A¡
(e) Schedule B, Pan ÞRequlrements; låndl
(f) Schedule B, Pâ¡t ll-Excoptlorcli end
(g) a counter.slgnâture by th€ comparry or lts bsulng agont lhat rnay be h oþctonlc form.

q,
*



4. COMPANYTSRIOHTTOAMEND
The Company may amend ttlh Commllmrnt al any llm€. lÍ ths Company amcnds thls Commllmrnl to âdd a dôlêct, llon, oncumbranca, âdvcrsc
clalm, or òthór maìter r€cordsd ln th¡ Pr¡bllc R€cordr plor lo the commltmenl Dtto, any lhblllly ol lhe Conpmy ls llmlÈd by commltm.il
Condltlon 5. Th€ comprny rhâll not bs llqble lor eny othet amàndmont lo lhls commlÙn.nt,

5. UürT Trof{g (F LlABlLllY
(å) Tho Compeny/3 llablllv undor Commlment Condldon 4 lr l¡mllsd to lhe Prûpo¡od lnn¡rod's t¡Nud o¡pensÐ lncurÌod ln lho lntorv¡l båûr€on' 

thð ComËlny's drllvåit, to hc Propoùãd lnsurcd ol tho Commltmcnt ind lh! d¡llwry ol lh! atn¡ndsd Commltmonl, rcsulüng fiom lh€
Plopos€d lnsured'e gpod f¡nh rellânco lo:

(l) comply whh he schedule B, Pùt 1--R!quhBmânt!i
(lD sllmlnrlo, wilh lhs company's wllttsn conssnt, any schsduls B, Peft lHxceptlons; of
(lil) acqulro tlþ THc o¡ creelr tho Motlgage oovetad by lhl8 comrdtrÍont'

(b) The Comp¡r¡y âhdl not bê llablâ undôr commlfißnt Condldon 5(a) f lh6 Propo!.d lnsured Þqu8sted the amsndmant or h¡d Knou,lôdge
of lhe maüor and dld ¡ot noüfy tho compsny sbout lt ln wrlüng.

(c) Ths Company wlll only haw llàbllig undo¡ Commltmcnt Condlllon 4 lf lhc Proposèd lßwcd t¡vo{ld not havc lncurld lhê cxpcn3c' ' 
hrd thå Corimltmont lncluded ho sddod metter whon the Commltm.nt wes lß¡ dsllver€d 10 lha Plopo¡.d ln$¡red,

(d) Thc Company's llablllly Ehall nol axcesd th¡ lcss€r of tho Proposêd lnilrud'r áßlual expontr lncunBd ln good lalth and' 
de¡cdbed ln commltm€nt Condltlon8 õ(eXD lhrotloh s(axlll) or the Proposed PollcyAmount.

(ê) Tho company shâll nor bo llablå lor rho content ol tho Trmridlon ldcntlllcatlon Dåtå, I any,
(¡ tn no event shall thå Conpcny b6 obllgât€d to lssu6 thr Pollcy râhrud to h thk Commllnsnt unþ3s âll of th6 Scfiðdulo B,

Pert l-RoqulÊmonts hâve b€en net to he s¡tblâctlon of ü0 company,
(o) ln any svenl, lhe comp¡ny's llab¡llty lÊ llmlted by ths tomr and ptovlslont ol lhe Pollcv'

ô. LIABILfTY OF THE COiIPANY ]ÍU8T BE BASED ON THIS COMÌIITMEI{T
Only ¡ Propolcd lneurad ld€ntlfrGd ln Sctrdulc A, ånd no olhar person, m¡y m¡l(ô â clâlm undol this commllrnånl.
Any olalm must bs b¡¡od ln contr¡ct and mugt bâ fe8ïlctod sololy to lhs lerm6 End provlslons of lhls CommlmgnL
Untt the Polloy b lsruêd, thl3 Commitmrnt, s låst rwllsd, ls lhe oxcluslve and enllte agreement båtwoÈn he p¡rüeE wllh tespect
to tho subl6cl ma[sf of h¡s Commilmont ånd supsr8eds8 ¡l pdor commltmont nogotladonB, repr...ilailons, and proporrb ol any
klnd, wheihor wlnen or olal oxpress ot lmdlsd, relating to ho a¡{ect matter of thls Commlmlent,
The d€leüotì or modlficâllon ol any Sûedulo B. Pan ll.-Excópüon doðs not con¡iltutc ân agmcmail or obll0ülon to provld€
oovorag€ boyond the lerms ând provldom of ft13 commlllÏl€nt or lhr Pollcy.
Any emãndrîrnt or rndorsôment to thls Comnúlm.nt must be ln wrlùng [üd aulhentlcated by e petson ¡ulhorts.d by the Company],
Wh¡n he pollcy lê irau.d, ell ll¡blllty ând obloâtlon undor lhls Cofimlmont wlll end ünd ùìo Company's only ll.blüly $ill bo undor tho Pollcy.

7. IF THIS COÌIM]ÍMENI HAS SEEN ISSUED AY AN ISSUNG AOINT
Ths l¡¡n¡lng agent lc the comprny's qgenl only for lhe llmltod punoso ol hsulng üllo lrìsuÌance comûìltmenu ånd pollclo!, The ls8ulng agent
ls not the CoryFany's qgpnt lor lha purpose ol provldlng cloalng of 3ôttloment sglvlcs8.

O. PRO.FORMAPOLICY
Tho Comparìy msy provld., ât thå requ.st of B ProForod hsured, â pto.brme pollcy llludrathg the covêraga lhÍ tho Comp|ny may
provlde, A pró'forma pollcy n6llhrr r€llocb ho ltrtus ot 'Il{ð at ft¡ tlmâ ùtt th. pro-brma pollcy ls dollv.Ëd to å Propo!åd lnsur€d,
nor lS lt e commltmgnt to lnsul€.

(r)
(b)
(c)

(d)

(c)
(0

e.

lssued byi
Land Ïde Guaranteo Compeny
3033 East HrstAvenue Sulte 800
Dgnver, Coþrqdo 80206
303.32L1880

ARBÍÍNATION
The Poflcy conlalns an arbltratlon clåusË. Al arbilnblè malþrs whên lhâ Propos€d Pol¡6y Amount 13 12,000,000
at lh€ ofllon of ellhor llxr Compiny or the PrcFo{€d hsursd Bs he er(cluEivo rornedy of the parüe3, A Propo$d
copy of ûr ¡rbitr.tlor! ruhs athlE/&ü¡b¡B&IEl&t.

or lrs8 shall be arbllrÀtôd
lnrured may nvlew a

Hfr

Old Republlo Nallonal Tlüe lnsursnce Comparry
a Sloo* Company
400 SêcondAwnuo South
Mhno$olls, Mlnnerota Í15401
(612)s71-ü$

G-+æa
i¡r.k Ëllbr.y 7
Prrld.ñl

/ø<¿=
T
AÀ,1¡ßtcAN
LôryD flTrr
^3¡OCIATION

*Authorlz€d Ofricsr or Agênt
R.rd. Yaagat
Baoclary

qþnrùÍrnayö. h ./,ûûñlc lonnt

Copyrl¡hl ¡00ti¡01¡ Anailcü L¡nd lllb A..oûhllon, Al r¡ghlt rsmr.d,

Afi BilEn Lild lltl¡ A¡rod¡tlon



GREELEY - ROTIIE,LLC
4100 Esst Mssiosíppi Avo., Suite 500

Glcndale CO E024ó

Juno 13,2018

CityCouncil
Cítyof O¡oelcy
1000 10ü st.
ChuoLry,CO 80631

Rc: PropofcdLakcBluffMctropolitanDi¡hictNo. I

Ladics ¡nd Gmtlmon:

ThG r¡ndqsignod ie thc solc propcty orrr¡cn within the bor¡nda¡ico of thc proporod I"okc
Bh¡tr Moüopolitm Díshiot No. l, and bø'åy cmecnu b tho fqmntioû of the propored ¡listict
and to ûe inch¡aion of such property withitr the borrrdüics of ùc propoe€d alishict.

Veryüulyyours,

CREELEY-ROTIIE, LLC, a Colorado limitd
liabilityoompmy

By:

Nme:

Titlc:

Oftt tur't'f'/¡Lg

{003{2096.IDC vrl }
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LAKE BTUFF INFRASTRUCTURE ESTIMATE

6hsl2OL8

ovorlot Grådlnt ø E&5

Gradlng Area

Eros¡on Control
Cleerlng

Earthwo¡k cut/tlll
Earthwork OveÍêr(c

quôntlty Unlt PrlßGUnlt
107 acre

107 acre

Extrßlon furumptlon3

1,605,000

374,500

2,07t,52O t'
3,452,533 5'

4,X47,IX5 6" Asphalt over 6o Base

L,4T6,844

One Slde Street

1,610,050 4r'Concrete

2,060,864 lr.lgated Plantlng

107 acre

5U,880 cV

863,133 cy

15,000.00 5
3,500.00 $

4.00 s
4.00 s

I
5

s

s

Tot.lovlrlot6rldln¡w/E8s loz actê g 10,126,07 3 7,50t,553

ln Tfact RoEdw.ys
ROW Wtdth
Road Length

Road Width
Road Area

Curb & Gutter Length

Curb & 6utterWldth
sldewalk !ength
Sldewâlk Wdth
Sldemlk Area

L¿ndscaplng Width
LandsoplnB Areå

Uhlt Prlc€ Erts¡!loî AJ6umptlonrQuantlty Unlt
60 lf

12,20r ft
30ft

966,030 sf
64,402 ft

2tf
64,402 lf

5fr
322,010 sf

16ft
515,216 sf

s
I

4.50

22.00
5

s

s

s

s.oo s

4,00 I

Tot¡l ln Tr¡Êt Rordwlys

ln Trsct Uglltlot
Road LenSth

Sanltary Plpe

Sanlt¡ry MH
Sanltåry 5êrvlces

Storm Plpê

Storm MH

Water Pipê

Water Servlces

32,201 ll $ 29¡.00 s 9,4t4893

q¡sntlty
32,tot
12,201

108

968
29,819

1@
32"201

968

Unlt PrlccUnlt
tf
ft
ea

eã

tf
êa

tf
ea

I
s
s
s
$

I
s

8o.oo s
5,000.00 $
1¡00.00 s

r7s.00 s
7,000.00 s

60.00 s
1,000.00 s

Ert nrlon Assumptlom

2,576,080

5¡10,000

968,000

5,218,325

700,000

1,932,060

968,000

Tot.l ln Trsct utllltl.s

4lh Street EncnCon
ROWWtdth
Road len¡th
Ro¡d Wldth
Rosd Area

Curb & Gutter Lsngh
curb & Guttêr wldth
Sldewalk Length

Sldewalk Width
Sldewalk A¡ea

Landscaplng Wldth
!andscaplng Areå

Qu¡ntltv Unlt
90 lf

2,509 lf
52ft

130,468 sf

5,018 lf
zl¡

5,018 lf
sft

25,090 sf
24ft

60,216 sf

32,201 ll $ 400,69 I ¡2,902,465

Unlt Prlce Ertenslon

4.s0 9
22.00 $

A3rumntlon¡

587,106 6" Asphalt over 6" Bâse

110,396

125,450 4" Concrete

240,864 lrrlSated Plantln¡

s.00 $

4,00 s

Totål 4th Str..t Extrnslon

4th StfÊôt Utllitlot
Roäd Length

Sanltãry Plpe

Sãnltery MH
Sanltary Servlces

Storm Plpe

Storm MH

Wðter Plpe

Watet Servlces

2,509 lf Ê {24,00 s 1,063,816

E¡tGn¡lon $runpüonjQu.ntlty Unlt
tf
ft
ea

eâ

tf
ea

lf
ea

Unlt Prl.o
2,509

2,509

9

2,509
9

2,509

I
s
$

s
I
I
$

160,00 s
5,000,00 I
1,000.00 s

175.00 5
7,000,00 I

120.00 s
1,(x)0.00 I

401,440

4s,000

439,075

63,000

301,080



95th Avê

ROW Wtdth
Road Length

Road Width
Road Areâ

Curb & Gutter Lêntth
Curb & Gutter Wldth
Sidewalk Length

Sidewalk wldth
Sidewalk Area

Landscap¡ng W¡dth
Landscaping Area

quänt¡ty Unlt Unlt Prlcc Extênslon A$umptlon3
90'ROW

roåd width
966,888 6" Asphâlt over6" 0âsê

181,808

206,600 4" Concrete

396,672 lrrlgeted Plant¡ng

90
4,t32

52

2r4,864
8,264

2

8,264
5

41,320

24

99,168

4.50 s
22.00 5

s.00 s

4.00 $

Total 95lh Avo

95th Av€ Ufllltle¡
Road Length

Sanitary Plpe

Sanltary MH
Sanltary Servlces

Storm Plpe

Storm MH
Water Pipe

Water Servlces

4132 ll ¡t24,00 t 1,751,9õa

Ext€nslon A$umpllon3Quar|tlty Unlt
tf
ft
ea

ea

tf
ea

tf
ee

Unlt Pdcs

4,t12
4,L12

T4

4,t32
14

4,L32

160.00 5
5,000,00 I
1,000.00 $

175.00 $
7,000.00 s

120.00 s
1,000,00 s

661,120

70,000

723,100

9&000
495,840

Qurntltv Unlt Prko

4132 ll t ¡t95.66 5 t,04t 050

€xt3n¡lon101st Avs
ROW Width
Roãd Length

Road Wldth
Roðd Area
Curb & Gutter Length

Curb & 6utter Wdth
5¡dewålk Length

S¡dewalk Wldth
Sldewðlk Area

Lândscaping Width
Lâ¡ìdscaping Area

Unlt
90 tf

2,353 lf
52ft

122,356 sf
4,706 11

2tt
4,706 lf

5ít
23,530 I

24 lt
56,472 sf

As¡umptlonr
90'ROW

4.s0 s
22.00 s

s.00 s

4.00 s

550,602 6' Asphalt over 6" Base

103,532

0ne Slde Street

117,650 4'r Concretê

225,888 lrrlgåted PlantlnB

ïotål 101$ Ave

101¡t Ave Utllltl€s
Road Length

Sanitâry Pipe

5¡nltary MH
SBnltary Services

Storm P¡p€

Storm MH
Water Pipe

Water Servlces

¡,t't I t 424.00 I ,97,672

€xt€n3loñ A$umptlon¡qurntlty Unlt
tf
ft
ea

ea

tf
ea

tf
eâ

2,353

2,353

I

2,353
I

2,353

Unlt Prlcc

160.00 s
5,0{t0.00 $
1,000.00 s

175,00 s
7,000.00 s

120,00 s
1,000.00 I

t76,480
40,0q¡

4LL,775
56,000

2A2þ60

lolrt Arrê

offrlte utlllty Maln lnffårtructur.
Sanltðry Plpe

Sanitary MH
Sånitary Services

Stom Detention Facillty

Water Pipé

Wâter Services

quântlty Pd€âUnlt
s

s

s

s

$

$

Unh
ft
ea

ea

ls

tf
ea

Extonrlon Ai¡umptlon6
s 2,97s,040

3 21o,ooo

I
S 450,000 LocationTBD

s 2,445,300

I

42
12,396

1

13,585

240,00

5,000.00

1,000.00

450,000.00

180.00

1,000.00



nrccant t

ür¡ll Trütrn nt/ft rbl[trtlen

Prll(^trs

11000 d

It !û.

l¡ot3r¡l 
'l

780.00 s

10,000.00 I
r.00 I

¡,t10¡000

4¡0rooo

ttnA4|

t
t
s

Totll lnfrüüuctr¡rr Gort tructlon Co¡tt

Moblllr¡tlon
Sott cos$
Contln¡rñcy

155 rcro i 9a7,O72.42 3 gz'2ß,tl'

s,144,774
7,936,934
5,2U,623

6tó

$r
to9ú

I
$
$

TOIAL tr{FRAsltUCruñE OO313 $ 60Áa2,!lt
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LAKE BLUFF PRO FORMA CAPITAL EXPENDITURE PLAN
8lL3l2OL8

PHASE !,2OL9-2O2O

Overlot Grading ø E&S

Grading Area

Erosion Control

Clearing

Earthwork Cut/Fill

Earthwork Overexc

quantity Un¡t Price Extens¡on Assumptlons

67

67

67

324,280

540,467

Un¡t

acre

acre

acre

cy

cy

s
s
5

s

15,000.00 s
3,500.00 s

4.00 s
4.00 s

1,005,000

234,s00

L,297,r20 3',

2,r6L,867 s',

Total Overlot Grading w/ E&S

ln Trect Roadways

ROW Wtdth
Road Length

Road Width
Road Area

Curb & Gutter Length

Curb & Gutter W¡dth

Sidewalk Length

Sidewelk Width
Sidewalk Area

Landscaping Width
Landscaping Area

s

s

s

s

67 acre

Quant¡ty Unit
60 lf

20,790 tf
30ft

623,700 sf

41,580 lf
211

41,580 lf
5ft

207,900 sf

16ft
332,640 sÎ

5 7O,L26,67 S 4698,487

Unlt Prlce Extenslon Assumptlons

4.s0 s
22.00 s

s.00 s

4.oo s

2,806,650 6" Asphalt over 6" Base

914,760

One Side Street

1,039,500 4" Concrete

1,330,560 lrrigated Planting

Total ln Tract Roadways

ln Trâct Utilltles
Road Length

San¡tary Pipe

Sanitary MH

5an¡tary Services

Storm Pipe

Storm MH

Water P¡pe

Weter Seruices

293.00 5 6,09t,47O

Extens¡onQuantity
20,790

20,790

70

228

19,252

65

20,790

228

20,790 r

Un¡t

tf

ft
ea

ea

tf

ea

tf

ea

Unit Pr¡ce Assumpt¡ons

s
s
$

s
$

s

s

8o.oo s
5,000.00 s
1,000.00 s

17s.00 s
7,000.00 s

60.00 s
1,000.00 s

L,663,200

350,000

228,000

3,369,118

455,000

7,247,400

228,000

Total ln Tfact utll¡ties

4th Street Extension

ROW Width
Road Length
Roâd Width
Road Area

Curb & Gutter Length

Curb & Gutter Width
Sidewalk Length

sidewalk Width
S¡dewalk Areâ

Landscaping Width
Lândscaping Area

20,790 tt 5 362.71 5 7,540,7t8

Extension

4.s0 s
22.00 s

s.oo s

4.00 s

Assumptions

587,106 6" Asphalt over 6" Base

110,396

125,450 4" Concrete

240,864 lrrigated Planting

quantity Unit
90 lf

2,509 lf
52ft

130,468 sf

5,018 lf
2tf

s,018 lf
5ft

25,090 sf
24 Ît

60,216 sf

Un¡t Pr¡ce

s

5

Total 4th Street Extension

4th Street Utilitles

2,509 tf

quant¡ty Un¡t

2,509 11

2,509 ft
9ea

-ea
2,509 lf

9ea
2,509 lf

-ea

424.00 S 1,053,816

Extens¡on Assumptions

5

Unit Price
Road Length

5an¡tary P¡pe

San¡tary MH

San¡tary Serv¡ces

Storm Pipe

Storm MH

Water P¡pe

Water Services

160.00

5,000.00

1,000.00

17s.00

7,000.00

120.00

1,000.00

$

s
s
Þ

s
$

s

407,440

45,000

439,O75

63,000

301,080

Total 4th street utilit¡es 2,509 lf 498.05 S L,249,s95I



LAKE BLUFF PRO FORMA CAP¡TAI EXPENDITURE PLAN

PHASE L,zOtg-2O2O 
8lt3l2ÛL8

95th Ave
ROW Width
Road Length

Road W¡dth

Road Area

Curb & Gutter Length

Curb & Gutter Width
sidewalk Length

Sidewalk Width
Sidewalk Area

Landscaping Width
Landscaping Area

Quantity Unlt
90 lf

4,ß2 ff
52ft

214,864 sf

8,264 l1

2tÍ
8,264 11

5ft
41,?20 sf

24ft
99,168 sf

Assumptions
90'ROW

road w¡dth
966,888 6" Asphalt over 6" Base

181,808

206,600 4" Concrete

396,672 lrrigated Plant¡ng

Un¡t Prlce Extension

$

s

4.s0 s
22.00 s

s.00 s

4.oo s

s

5

Totel 95th Avê 424.00 S L,75L,968

ExtensionQuantity Un¡t

4,L32 lÍ
4,132 ft

14 ea

-ea
4,ß2 ft

14 ea

4,132 lf
-ea

4,t32 ft 5

95th Ave Util¡tles
Road Length

Sanitary Pipe

Sanitary MH

Sanitary Services

Storm P¡pe

Storm MH

Water Pipe

Water Serv¡ces

Un¡t Pr¡ce Assumptlons

s

s

s

$

Þ

s
Þ

160.00 s
5,000.00 s
1,000.00 s

175.00 s
7,000.00 s

120.00 s
1,000.00 s

661,720

70,000

723,100

98,000

495,840

Total 95th Ave utlllt¡es 5

Quant¡ty Un¡t Un¡t Pr¡ce

495.66 5 2,048,060

Extension

4.so s
22.00 s

5.00 s

4.00 s

4,1t2 tÎ

lolst Ave

ROW Width
Road Length

Road Width
Road Area

Curb & Gutter Length
Curb & Gutter Width
Sidewalk Length

S¡dêwalk Width
5idewalk Area

Landscaping Width
Landscaping Area

90

2,353

52

!22,356
4,706

2

4,706
5

23,530

24

56,472

s
s

Assumpt¡ons

90'ROW

550,602 6" Asphalt over 6" Bâse

103,532

One Side Street

1U,650 4" Concrete

225,888 lrrigated Planting

s

s

Total lolst Ave 2,353 tf s

Unit Pr¡ce

424.00 I 997,672

Extension Assumptions101st Ave Ut¡litles
Road Length

Sanitary P¡pe

Sanitary MH

Sanitary Services

Storm Pipe

Storm MH

Water Pipe

Water Services

quantlty Unlt
tf
ft
ea

ea

tf
ea

tf
ea

2,353

2,353

8

2,3s3
8

2,353

5

s

s
s

s
)
s

160.00 s
s,000.00 s
1,000.00 s

175.00 s
7,000.00 s

120.00 s
1,000.00 s

376,480

40,000

4tr,775
56,000

282,360

Total 101st Ave Utll¡t¡es

quantity Un¡t

12,396 ft
42 ea
_ea

1ls
13,58s lf

-ee

s

Unit Price

s 240.00

S s,ooo.oo

S 1,ooo.oo

S 4so,ooo.oo

S 18o.oo

S 1,ooo.oo

2,353 tf 495.80 $ 1,166,61s

Extension Assumptions

5 z,gts,oqo
5 21o,ooo

s

S 450,000 Location TBD

; 2,44s,300

s

Offs¡te Util¡ty Ma¡n lnfrastructure
Sanitary Pipe

Sanitary MH

Sanitary Services

Storm Detention Facility
Water P¡pe

Water Services

Total offsite utility Main lnfrastructure S 6,080,340



LAKE BLUFF PRO FORMA CAPITAL EXPENDITURE PLAN
8lt3l2OL8

PHASE t,20t9-2020

Rec Center

Bluff Treatment/Stabll¡ratlon

Park Areas

5,000 sf

48 ecre

856,957 sf

7s0.00 s

10,q)0.00 I

2.00 g

3,750,000

480,0(x)

t,7t3,9t4

s

$

$

Total lnfrastructure Construct¡on Costs

Mobilization
soft costs

Cont¡ngency

115 acre s 335,936.13 I 38,632,655

2317,959
5,794,898

3,86r,26s

6%

75%

10%

$

s

$

TOTAL TNFRASTRUCTURE COSTS (PHASE 1) S 50,608,778



LAKE BLUFF PRO FORMA CAPITAL EXPENDITURE PLAN
8lL3l2Ot8

PHASE 2,2021-2022

Overlot Grading w/ E&S

Grading Area

Erosion Control

Clearing

Earthwork Cut/F¡ll
Earthwork Overexc

Quânt¡ty Un¡t

34 acre

34 acre

34 acre

164,560 cy

274,267 cy

Unit Price Extension Assumptlons

s

s

s

s

15,000.00 s
3,500.00 s

4.00 s
4.00 s

510,000

119,000

658,240 3'

1,097,067 5'

Total Overlot Gradlng w/ E&5 34 acre S 7O,L26,67 s 2,38/.,307

Extenslon Assumptlonsln Tract Roadways

ROW Width
Road Length

Road Width
Road Area

Curb & Gutter Length

Curb & Gutter Width
Sidewalk Length

Sidewalk Width
Sidewalk Area
Landscaping Width
Lândscaping Area

quânt¡ty Unlt
60 lf

10,823 tf

30ft
324,690 sf

2t,646 tf

2tf
27,646 tî

5ft
108,230 sf

16ft
173,168 sf

Unit Prlce

s

s

4.s0 s
22.00 s

s.00 s

4.oo $

7,46f,L05 6" Asphalt over 6" Base

476,2t2

One S¡de Street

541,150 4" Concrete

692,672 lrrigated Planting

s

s

Total ln Tract Roadways 10,823 lf s 293.00 S 3,t7L,L39

Extension Assumptlonsln Tract Utilít¡es
Road Length

Sanitary Pipe

Sanitary MH

Sanitary Services

Storm Pipe

Storm MH

Water P¡pe

Water Services

Quantity
10,823

10,823

37

479

r0,022
34

L0,823

479

Unit Pr¡ceUn¡t

lf
ft
ea

ea

rf

ea

tf
ea

s

s

s
$

s
s
s

8o.oo s
s,000.00 s
1,000.00 s

175.00 s
7,000.00 s

60.00 s
1,000.00 s

865,840

185,000

479,000

L,753,9r9
238,000

649,380

479,000

Total ln Tract Utilities

Park Arees

10,823 tf

795,837 sf

429.6s 5

2.00 $

46s0,139

1,59'-,674

s

s

Total lnfrastructure Constfuction Costs 34 acre S 346,978.18 S tt,7gZ,ZSg

707,835

1,769,589

t,179,726

6%

t5%
L0%

s

s

$

Mob¡lization

Soft Costs

Contingency

TOTAr TNFRASTRUCTURE COSTS (PHASE 2) s 1s,4s4,408



LAKË BLUFF PRO FORMA CAPITAT EXPENDITURE PLAN
8lt3l2OL8

PHASE 3,2023-2026

Overlot Gradíng ø E&S

Grading Area

Erosion Control

Clearing

Earthwork Cut/Fill

Earthwork Overexc

quantíty Unit
6 acre

6 acre

6 acre

29,040 cy

48,400 cy

Unlt Price Extenslon Assumptlons

s

s

s

$

1s,000.00 s
3,500.00 s

4.00 s
4.00 s

90,000

21,000

116,160 3'
193,600 s',

Total Overlot crâding ø E&S 6 acre $ to,tza,øt

Unlt Prlce Extenslon Assumptlons

5 420,760

ln Tract Roadways

ROWWidth
Road Length

Road Width
Road Area

Curb & Gutter Length

Curb & Gutter Width
S¡dewalk Length

S¡dewalk Width
Sidewalk Area

Landscâping Width
Landscaping Area

quantlty Unlt
60 lf

s88 tf
30ft

t7,640 sf
t,776 tî

2tÍ
\L76 ff

5ft
5,880 sf

16ft
9,408 sf

s

s

4.s0 s
22.00 s

s.00 s

4.oo s

79,380 6" Asphalt over 6" Base

25,872

One Side Street

29,400 4" Concrete

37,632 lrrigated Planting

I

s

Total ln Tract Roadways

ln Tract Util¡ties

588 lf s 293.00 S L72,284

ExtensionQuentity Unit
tf
ft
ea

ea

tf
ea

tf
ea

Unit Pr¡ce Assumptions
Road Length

Sanitary P¡pe

Sanitary MH

San¡tary Services

Storm Pipe

Storm MH

Water Pipe

Water Serv¡ces

s88

588

L

26t
545

I
588
261,

s

s

s
s

s

5

s

80.00 s
s,000.00 s
1,000.00 s

17s.00 s
7,000.00 s

60.00 s
1,000.00 s

47,U0
s,000

261,000

95,288

7,000

35,280

261,000

Total ln Tract utilities 588 tf s t,210,22

2.00 s

7tr,60a

511,660

5

255,830 sf sPerk A¡eas

Total lnfrastructure Construction Costs 6 acre S 302,719,70 s 1,,9L6,312

Mobilization
Soft Costs

Contingency

696

Ls%

L0%

s

s

s

108,979

272,447

181,631

TOTAL TNFRASTRUCTURE COSTS (PHASE 3) 5 2,379,369



IAKE BLUFF PRO FORMA CAPITAL EXPENDITURE PLAN
8lL3l2OL8

rAKE BrUFF TNFRASTRUCTURE ESTTMATE {TOTAT)

Overlot Grading w/ E&S

Grading Area

Erosion Control

Clearing

Earthwork Cut/F¡ll

Earthwork Overexc

Quantity Un¡t PriceUn¡t

107 acre

107 acre

t07 acre

Extens¡on Assumptíons

1,605,000

374500
2,07L,520 3',

3,452,533 5'

5U,880 cy

863,133 cy

1s,000.00 s
3,s00.00 s

4.00 s
4.00 s

s
)
s
$

Total overlot Gradlng w/ E&S

ln Tract Roadways

ROWWidth
Road Length

Road W¡dth

Road Area

Curb & Gutter Length

Curb & Gutter Width
Sidewalk Length

Sidewalk Width
Sidewalk Area

Landscaping Width
Landscaping Area

107 ecre 5 70,126,67 $ z,so¡,sst

Unlt Prlce Extenslon Assumptlonsquantlty Unlt
60 lf

32,20r lÍ
30ft

966,030 sf

64,402 ff
2tf

64,402 11

5ft
322,010 sf

16ft
515,216 sf

s
s

4.s0 s
22.00 s

s.00 s

4.oo s

4347,f35 6" Asphalt over 6" Base

1,4t6,844

One Side Street

1,610,050 4" Concrete

2,060,864 lrrigated Plant¡ng

5

s

Total ln Tract Roedways

ln Trect Utilíties
Road Length

San¡tary Pipe

Sanitary MH

San¡tary Services

Storm Pipe

Storm MH

Water P¡pe

Water Serv¡ces

l2,2OL lÍ

quentity

32,201

32,20t
108

968

29,819

100

32,20L

968

Un¡t Pr¡ce

$ 293.00 s 9,434893

Extension AssumptionsUn¡t

tf
ft
ea

ea

tf
ea

tf
ea

s
s
s
s
5

s
s

80.00 s
5,000.00 s
1,000.00 s

17s.00 s
7,000.00 s

60.00 s
1,000.00 s

2,576,080

540,000

968,000

5,2tA325
700,000

1,932,060

968,000

Total ln Tract Utilit¡es

4th Street Extenslon

ROWWidth
Road Length

Road Width
Road Area

Curb & Gutter Length

Curb & Gutter Width
Sidewalk Length

sidewalk W¡dth
sidêwâlk Areâ

Landscaplng Width
Landscaping Area

t2,20L ll 5 400.69 $ 12,902,465

Extenslon

4.s0 s
22.00 $

s.oo s

4.00 s

Assumptions

587,106 6" Asphalt over 6" Base

110,396

125,450 4'Concrete

240,864 lrrigated Planting

Quântity Un¡t Pr¡ceUn¡t

lf
tf
ft
sf

tf
tf
lf
ft
sf

ft
sf

90

2,509

52

130,468

5,018

2

5,018

5

25,090

24

60,2t6

s
s

$

Total 4th stfeet Extension

4th Street Utllltles
Road Length

San¡tary Pipe

San¡tary MH

Sânitary Services

Storm P¡pe

Storm MH

Water P¡pe

Water Serv¡cês

¿s09 rf

quant¡ty Unlt
2,509 lf
2,509 ft

9ea
-ea

2,509 lf
9eâ

2,509 lf
-êâ

424.00 5 1,063,816

Extension Assumptions

s

Unlt Pr¡ce

s
5

s
s
s
s
s

160.00 s
5,000.00 s
1,000.00 $

17s.00 s
7,000.00 $

120.00 s
1,000.00 $

40I,MO
45,000

439,075

63,000

301,080

Total 4th Street Utll¡tles 2,s09 lf s 498.05 5 1,249,595



LAKE BLUFF PRO FORMA CAPITAL EXPENDITURE PLAN
8lt3l2Ot8

LAKE BLUFF INFRASTRUCTURE ESTIMATE (TOTAL)

95th Ave

ROW Width
Road Length

Road Width
Road Area

Curb & Gutter Length

curb & Gutter Width
Sidewalk Length

sidewalk Width
sidewalk Area

Landscaping Width
Landscaping Area

quantlty Unit
90 lf

4,t32 lf
52ft

274,864 sf

8,264 lÍ
211

8,264 11

sft
4!,320 sf

24 Ít
99,168 sf

Un¡t Prlce Extens¡on Assumptions

90'ROW

road width
966,888 6" Asphalt over 6" Base

181,808

206,600 4" Concrete

396,672 lrrigated Planting

s

s

4.s0 s
22.00 s

5.oo s

4.00 s

s

Þ

Total 95th Ave

95th Ave Util¡ties

4,1?2 lt s

Quant¡ty Unit
4,132 11

4,132 Ît
14 ea

-ea
4,t?2 lf

14 eâ

4,732 11

-ea

424.00 I t,7st,96a

Extension AssumptionsUn¡t Pr¡ce

Road Length

Sanltary Pipe

Sanitary MH

Sanitary Services

Storm P¡pe

Storm MH

Water Pipe

Water Serv¡ces

s
s
Þ

)
s

5

s

160.00 s
5,000.00 s
1,000.00 s

17s.00 s
7,000.00 s

120.00 s
1,000.00 s

66L,720

70,000

723,t00
98,000

495,840

Totel 95th Ave ut¡lities

lolst Ave

ROW W¡dth

Roâd Length

Road Width
Road Area

Curb & Gutter Length

Curb & Gutter Width
sidèwalk Length

Sidewalk Width
Sidêwalk Area

Landscaplng Width
Landscaping Area

Quantity

4,t32 l¡ s

Unit Pr¡ce

495.66 $ 2,048,060

ExtenslonUnit
tf
tf
ft
sf

tf

tf
tf
ft
sf

ft
sf

s

s

s

90

2,353

52

122,356

4,706
2

4,706
5

23,530

24

56,472

Assumptlons

90'ROW

4.s0 s
22.00 s

s.00 s

4.00 s

550,602 6" Asphalt over 6" Base

103,532

One Slde Street

117,650 4" Concrete

225,888 lrrigated Planting

Total 101st Ave

101st Ave Utillties
Road Length

Sanitâry Pipe

Sânitary MH

Sanitary Services

Storm Pipe

Storm MH

Water P¡pe

Weter Serv¡ces

¿353 lf s 424.00 s 997,672

Extens¡on AssumptlonsQuant¡ty Unit
tf

ft
ea

ea

tf
ea

lf
ea

Unit Pr¡ce

2,353

2,353

8

2,353

8

2,3s3

s
s
s

s

s

s
s

160.00 s
5,000.00 s
1,000.00 s

17s.00 s

7,000.00 s

120.00 s
1,000.00 s

376,480

40,000

4tL,775
s6,000

282,360

Total 101st Ave ut¡l¡t¡es

Offsite Utll¡ty Maln lnfrastructure
San¡tary Pipe

San¡tary MH

Sanitary Services

Storm Detention Facility

Water P¡pe

Weter Sêrvices

2,353 lf

quent¡ty Unit
t2,396 ft

42 ea

-ea
1ls

13,s8s lf
-ea

495.80 s 1,166,615s

Un¡t Prlce

240.00 s
5,000.00 s
1,000.00 $

450,000.00 s
180.00 s

1,000.00 s

Assumptions

2,975,040

210,000

450,000 Location TBD

2,44s,300

Extenslon

s

5

s
s
$

s

Total offsite utility Ma¡n lnfrastructure $ ô080,340



LAKE BLUFF PRO FORMA CAPITAL EXPENDITURE PLAN
8lt3l2OL8

LAKE BLUFF TNFRASTRUCTURE ESTTMATE (TOTAL)

Rec Center

Eluff Treatment/Stablllzation

Park Areas

5,000 sf

48 acre

1,908,624 sf

7s0,00 $

10000,00 s

2.oo $

3,7s0,000

480,000

t,817,244

$

Total lnfrastructure Construction Costs

Mobilizat¡on

Soft Costs

contingency

155 acre 5 337,072.42 5 52,246,225 S

3,134,774

7,436,934

5,224,623

52,246,225

6%

1596

r0%

s
s

s

TOTAT TNFRASTRUCTURE COSTS (TOTALI $ 68,442,55s g 68,4/.2,955



IG NORTH ERN
ENGINEERING

July 31 ,2OI8

RE: Lake Bluff Metro District Formation Cost Certification

To Whom it May Concern

Northern Engineering has reviewed the attached conceptual infrastructure exhibits and costs for the
formation of Lake Bluff Metro District. Estimated infrastructure cost provided is from conceptual
plans for the Lake Bluff Subdivision as supplied by Westside lnvestment Partners, lnc. We believe
that the quantities represented in the cost estimate are generally in accordance with these exhibits,

The unit costs appear to currently be commensurate with previous projects to date, assuming plans
are constructed and approved as shown. Northern Engineering has not verified adequacy or
feasibility of design has not requested or reviewed bids from qualified contractors and is not
responsible for fluctuation of infrastructure costs.

As such we believe that the budget is sufficient for metro district formation, subject to final
constructed i nfrastructure certification and maxi mum bond serviceabil ity.

Sincerely,

NORTHERN ENG¡NEERING SERVICES, INC.

Ryan O. Banning, PE

Project Manager

FORT COLLINS: 301 North Howes Street, Suite 100, 80521 | 970.22L4L58
GREELEY: 820 8th Street, 80631 | 970.395.9880 | WEB: www.northernengineering.com



TAKE BTUFF INFRASTRUCTURE ESTIMATE
6lt3l2Ot8

Overlot Grading ø E&S

Grading Area
Eros¡on ContrÕl

Clearing

Earthwork cut/Fill
Earthwork Overexc

quant¡ty Unit Prlce Extenslon AssumptlonsUnit
acre

acre

acre

cy

cy

L07

L07

L07

517,880

863,133

5

5

s

s

1s,000.00 s
3,500.00 S

4.00 s
4.00 s

1,60s,000

374É00
2,07t,520 3',

3,4s2,533 5,

Totâl Overlot Grôding v E&s 107 acre S 7O,t26.67 s 7,s03,s53

Extens¡on Assumptions

Extenslon

ln Tract Roadwåys

ROW Width
Road Length

Road Width
Road Area
Curb & Gutter Length

Curb & Gutter Width
sidewalk Length

Sidewalk Width
Sidewalk Area
Landscâping Width
Landscaping Areâ

ln Trect

ln Tract Utillt¡es
Road Length

Sanltary Pipe

San¡tary MH
Sanitary Services

Storm Pipe

Storm MH

Water Pipe

Water Servlces

s

s

Unit
tf

tf

ft
sf

tf
tf
tf
ft
sf

ft
sf

60

32,20L

30

966,030

64,402

2

64,402

5

16
å

Quantity Un¡t Price

4.so s
22.00 s

s.00 s

4.00 s

293.00

4,347,735 6" Asphalt over6" Base

L,416,844

One Side Street

1,610,050 4" Concrete

2,060,864 lrrigâted Plant¡ng

9,4?4,893

Assumptlons

2,s76,080

s40,000

968,000

5,2L8,325

700,000

1,932,060

968,000

Unlt Pr¡ce

29,879

Þ

s
s
s

s

s

$

s

80.00
s,000.00

1,000.00

17s.00
100 ea

32,20L 11

968 ea

ln Tract Util¡ties

4th Streêt Extenslon

ROW Width
Road Length

Road Width
Roâd Area

Curb & Gutter Length

Curb & Gutter Width

Sidewalk Length

Sidewalk Width
Sidewalk Area
Landscaping Width
Landscaping Area

32,20L

Unit Pr¡ce

400,69

4.so s
22.00 s

s.00 s

4.00 s

ExtensionQuantity

5

s

5

5

Unit
tf

tf

ft
sf
tf

tf

tf

ft
sf

ft
sf

Assumptlons

587,106 6" Asphalt over6" Base

110,396

125,450 4" Concrete

240,864 lrrigatedPlântinc

90
2,509

52

130,468

5,018

2

5,018

5

25,090

24

60,276

Totâl 4th Street Extenslon 2,509 tf s 424.00 I 1,063,816

Extensíon Assumptions4th Street Ut¡l¡ties

Road Length

Sanitary Pipe

Sanitary MH
Sânitary Services

Storm Pipe

Storm MH

Water Pipe

Water Services

Quantity Unit
tf
ft
eâ

ea

tf

ea

tf
ea

Unlt Price

2,509

2,509

9

2,s09

9

2,s09

I
s

s

s

s

s

I

160.00 s
5,000.00 s
1,000.00 s

17s.00 s
7,000.00 s

120.00 s
1,000.00 s

401,440

45,000

439,07s

63,000

301,080

Total 4th Street 2,509 r 498.0s S 7,249,s95



95th Ave

ROW Width

Roâd Length

Road Width
Road Area

Curb & Gutter Leng¡h

Curb & Gutter Width
sidewalk Length

S¡dewalk Width
Sidewalk Area

Landscaping Width

Landscaping Area

Quantlty Unit
90 lf

4,732 11

52ft
2L4,864 sl

8,264 lt
2tf

8,264 lf
sft

4L,32O sf

24 ft
99,168 sf

Unit Price Extenslon Assumpt¡ons

90'ROW

road width
966,888 6" Asphalt over 6" Base

181,808

206,600 4" Concrete

396,672 lrrigated Planting

5

s

4.s0 s
22.00 s

s.00 s

4.00 s

s

s

Totâl 95th Ave

95th Avê Utilitieg
Road Length

Sanitary Pipe

Sanitary MH

Sanitary Services

Storm Pipe

Storm MH

Water Pipe

Water Services

Total 95th Ave Utllltles

101st Ave

ROWWidth

Road Length

Road Width
Road Area

Curb & Gutter Lenglh

Curb & Gutter Width
Sidewalk Length

Sidewalk Width
Sidewalk Area

Landscaping Width
Landscaping Area

4,tt2 ll

Quânt¡ty Un¡t

4,732 11

4,732 ft
14 eâ

424.00 $ L,7sL,968

Extênsion Assumptlons

66L,120

70,000

723,700

98,000

49s,840

Assumpt¡ons

90'ROW

550,602 6" Asphaltover6" Base

103,532

One Side Street

117,650 4" Concrete

225,888 lrrigated Planting

Unit Pr¡ce

ea

tf

ea

tf

ea

4,L32
L4

s
)
s

s

s
5

I

s

s
Þ

s

I
s
s

160.00

5,000.00

1,000.00

175.00

7,000.00

120.00

1,000.00

495.66

ExtenslonPrlceUnlt

s

s4.50

s

s

t22,356
4,706

2

4,706

5

23,s30

24

56,472

5.00

4.00

s

s

Total 101st Ave

101st Ave Util¡ties
Road Length

Sanitary P¡pe

Sanitary MH

San¡tary Services

Storm Pipe

Storm MH

Water Pipe

Water Services

quantity

2,?5t ll s

Unit Pr¡ce

424.00 I 997,672

Extenslon Assumptions

2,353

2,3s3

8

2,353

8

2,353 lf
ea

160.00 s
5,000.00 s
1,000.00 s

17s.00 s
7,000.00 s

120.00 s
1,000.00 s

376,480

40,000

4t7,775

56,000

282,360

Unit
tf

ft
ea

ea

tf

ea

s

s

s

$

s

s

s

Total lolst Ave utllltles

Offslte Utlllty Maln lnfrâstructure
Sanitary P¡pe

Sanitary MH
Sanitary Services

Storm Detention Facility

Water Plpe

Water Services

2,3s3 lf I 49s.80 s 1,166,615

quantlty PrlceUnlt
ft
ea

ea

ls

lf
ea

Unlt
Þ

s

s

5

5

Extensloh Assumptlons

2,975,040

210,000

450,000 Location TBD

2,445,300

L2,396

13,585

42

L

240.00

5,000.00

r.,000.00

4s0,000.00

180.00

1,000.00

s

s
s
s
s
$

Total Offs¡te Utility Main lnfrastructure s 6,080,340



Rec Cènter

Bluff Treatment/stablllzatlon

Park Arees

5,000 sf

¡18 acre

1,908,624 sf

7s0.00 $

10,000.00 $

2,00 g

3,75o,ooo

480,000

3,8t7,248

Total lnfrastructure Construction Costs

Mobilization

Soft Costs

Contingency

155 acre $ 337,072.42 $ 52,246,225

S 3,L34,774

S 7,836,934

$ s,zzq,ezs

6%

L5%

L0%

TOTAT INFRASTRUCTURE COSTS $ 68,442,5ss
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Description Quantity Unit
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Sanitary Offsite Mains
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EXHIBIT PROVIDE BY
SIDE INVESTMENT PARTNERS, INC.
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Park Areas
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Description Quantity Unit
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Description Quantity Unit

J Roadways ln Tract 32,201 ft
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Description Quantity Unit

...r' 4th Street 2,509 ft

¡ 95th Ave 4,132 ft

J 101stAve 2,353 ft 'ffi-Ö
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Description Quantity Unit
J Sanitary ln Tract 32,201 ft



Sanitary Onsite Trunk Lines
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Legend

Description Quantity Unit

."' Sanitary 4th Street 2,509 ft

...J Sanitary 95th Ave 4,132 ft

"'" Sanitary 101stAve 2,353 ft "Ëni;#Hr|l
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Description Quantity Unit
J Storm ln Tract 29,819 ft
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Description Quantity Unit

¡ Storm 4th Street 2,509 ft

.¡' Storm 95th Ave 4,132 ft

J Storm 101st Ave 2,353 ft
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Description Quantity Unit

J Water ln Tract 32,201 ft
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Description Quant¡ty Unit

.J Water 4th Street 2,509 ft

.,r Water 95th Ave 4,132 ft

..¡ Water 101st Ave 2,353 ft 'h=d#J"þ
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Map Depicting Public Improvements
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EXHIBIT F

X'inancial Plan
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Indemnification Letters
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GREELEY _ROTIIE, LLC
4100 East Missi¡ßippi Ave., Suitc 500

Glcnd¿lc CO 8V246

Cityof Grceloy
1000 lOth Shost
Grooloy CO 80631

RE: Ld¡e BlufiMofropolttrnllirtrlcûNo¡. 1-3

To thoCityCouncil:

Thfu Ind@nific¡tion LcCm (thc "Letbr) is dsliv€rcd by the rmdcroignod (tlrc
"Ilwelo¡rcr') in connection with trÊ rsv¡ew by tho Cityof Grecley (the "Clty) of the
Consolidtt€d Sen'icc Pla¡, inohdíng ¡ll ammdments h€ûcûofo¡o or lrcrcefter msdo thssto (thg
"Servlce PhrI fm tho l*lre Blutrlrfiefropolitaû Dittiot No¡. l-3 (üê "IDhtrkt). Dwolopcr,
fo¡ and on beh¡If ofit¡clf and ib Earisfcrtcs, luoso¡¡orl md assignq rcpreoqrü¡, trydlaots,
ooven¡nts and agrece to aûd for tho bcnoût of tho City as follows:

1. Developorhcrúy waiver and rcleosæ aryproemt or futr¡re daims it
might bavo again* the City or the City's electsd c 4pointod otrcerg anrplo¡rces, agpûtâ,
oontrac'tors o,r insu!€ts (úË "RGlêücd Pcrronr') in any mannø'datcd b c coanoctod with
thc Servioc Plm or any action or omission with rcqpect the¡em. Dwolopcr firthorheroby
agr€Gs to indm¡iÛ, and hold lgmle¡s the R¡loasod Pcr¡on¡ from and sgaimt any and all
tiabilitioo rrsnlting fro'm my and Ell aldn$ dEtrrnds, ¡r¡itr, actitrns or orthcr pocoodingr of
whdsocvcr kind or natr¡rc made or brought by a¡y third prty, inoluding aüomeys' ftÊs üd
€ilpcilrsÊs and cor¡rt cortg which direc.tly or indircc'tly or prrportodly rise out of or arc in any
manner rslæcd b or comccted with anyof tho following: (a) tho Scrvioc Plan or ury
dosr¡nøt or insh¡m€ût contrined or rsfured to thæi$ or (b) the ftrm¡tion of ths Di¡üid; or
(c) my actionr or omissions ofths Dorrclopc ø the DirEict on thoír qgerrü, in oon¡cc'tion
witlt tho Disüiag including wÍthout limitatioû, any actionr or onrisúioru ofüo Dcvoloper or
Disbict, or thËir qgsnts, in rslation rc any bottds or othcr ûûmcial obligEtionr oftho Distict or
any offering docrmøb or othø di¡clon¡Fs m¡do ín connoctim, thcû'e{rith. Devoloper fi¡rthcr
agreeÊ to inveetigate, hmdlc, rccpond to and to prtovido dcfcnsc for and d€ftod agninrt, on at
the City's option to paythe úornøys' ftcs a¡rd cxpcûccs fu¡ oormsol of tho Cíty's cåoice for
any such li¡bilitis, claims, dcmaüds, ruib, actionr c oûhc proooodingl

2. Dcvcloper høeby oonrenrts to tho Dobt Instumcnt Di¡clo¡r¡rc
Roquiffiltcr¡g æ set fuh Soction VI,F of thc Scrvíoc Ptan, ack¡owldp¡ üc Cþ's rigþt
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to modifrthoroquircddieclornrroc,a¡rdwaivæandrelcarosúÊCityûornanyclaimr
Ilevolopc migþt have bascd on or tolafing to ürc ruo of or any st¡ûcments ü¡d! u to bc
m¡do in such disc¡osuæs (including mymodiûc¡tims üçrcto).

3. Tbis L€ttrh¡sbomdulyalüorizedd ørocutod onbeh¡lfof
Dodopc.

Verytruly¡lour¡.,
Groclcy-Rothc L[.lC, Dweþor

By: f-->L .F<--a..2 <
Tirlc: lL*..-

€t
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GREELEY-ROTTIE, LLC
4100 East Miesissippi Avc., Suite 500

Glcndalq CO 80246

Cþof Oreoþ
1000 10th Sbest
Greele¡ CO 80ó31

RE: L¡l¡e BluffMotropolitu lll¡ülstNo¡. 1-3

To theCityCounoil:

This Ind€mnificatim Leü€r (the "I,otoi) is dslivered by tho underoigned (thc

"Dcvelopd) in connection $'ith the rsvis$' by tho City of Grceley (the "Ctt!¡) of thc
ConsolidatÊd Senríoc Plan, iacluding all amm&ncnts h€r€tofurË or hæ¡frer m¡do üroæto (üe
'Servlcc Pl¡û') fortbc Loke BluffMcüopolitan DiddctNos. l-3 (üe'Ðlrüdcfl). Dwelop,
forond onbe,h¡lfofit¡elfand its tarisf€û€Ês, sr.¡ccessorr and aseþs, rcprecenß, $raffi,
ovcoant¡ and agrece to úd for tho boû€üt of thc Crty ¡s follows:

l. Darelopohercby waiver ad releascs anyprrront or futr¡ro olaims it
might harre against ttrc City or the City'e elect€d or 4pointcd offcear, cmplo¡rær, agent&
contacbns or inn¡rcrs (thc "R¡lcrred Pcnonr) in any manner rcldd to or connoctsd with
tho Sør'iccPlanor any action or omissiûn with tcspcct th€reto. Dwelopø firtherhereby
agreÊs to indmnifrand hold lmmlco¡ theReleased Pqems ftom and Bgtinst any and all
liabilitics rceulting ûom any ood ell sl¡ime, d€mand$ suits, actions or othcprroæodings of
wh¡tcoever kind or n¡fi¡re m¡dc or brought by any üird party, including attomeys' feee aüd
oeeosos and court coúq which dircctly or indireotlyor pportodly ¡ríse out of or a¡o i¡ my
¡n¡nner rclatod to or omeotod with any of tho following: (¿) thc Scn'ioo Plan or any
dosumcût or i¡sEummt ont¡ined or rçferrrcd to therein¡ or (b) th,e form¡tion oftho DisEic.t; or
(o) any actions or omiesions ofthe Dwaloper u the Disüic't, or üoir agpûb, in cmcc.tioo
wiür the Disüict, including withoul limitation, any acúionr or omi¡sionc of&e Dwolopc or
Distict, or thcir rgmb, in rolation to my bonds or othcr finmpial obligntimr of tho Dist¡ct ø
any offering door¡mcnb or othø disclo$üË¡ rnde in connecûion tlrqemrith, Dcvelopcr futhff
agrool to investignte, handle, r€spmd to md to provido def€ûs€ for ard dcftnd ¡gain{, or nt
the City's option to paytho aftomeys' fcæ and €xpcnsas for corn¡el of tho City'e c,hoice fur
any such liabilitios, clalms, dcmtnd$ euih, actions c otbs p¡ocoøing.

2, Devoloper horeby oonsents to tho Dobt In¡trn¡cnt DiscloaluË
Roquinments as sGt fortü Sostion VI.F of tlro Sorvice Plar¡ acknowlodgeo the City's rigþt
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to nrodisttrc rcquircd disclosuræ, a¡rd w¡ivc md rcloa¡os thÊ Ctty from ony olairu
Devolopc night h¡vo ba¡o¡l on or rolaffng to tho r¡¡o of c my stoûenørts mtdo or b be
nade in sur,b di¡closurs (incfuding anymodifcotiono th€ñto).

3. this L€ûtÊrh¡s bemdrily a¡üorizod aod earecutsd onbehalf of
Dwelope.

Vcryfi¡lyyst¡r+
Greeley-Rothe LLÇ Dwoþcr

By: è*-
Titlc: lL*..-o
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INTERGOVERNMENTAL AGREEMENT BY AND BETWEEN
THE CITY OF GREELEY, COLORADO ANn

LAKE BLUF'F' METROPOLITAN DISTRICT NO. 2

THIS AGREEMENT is made and entered into as of this _ day of
2018, by and between the CITY OF GREELEY, COLORADO, a home-rule municipal
corporation of the State of Colorado ("City"), and LAKE BLUFF METROPOLITAN
DISTRICT NO.2, a quasi-municipal corporation and political subdivision of the State of
Colorado ("District"). The City and the District are collectively referred to as the Parties,

RECITALS

V/HEREAS, the District was organizedto provide those services and to exercise powers as

are more specifically set forth in the District's Service Plan approved by the City on
2018 ("Service Plan"); and

V/HEREAS, the Service Plan makes reference to the execution of an intergovernmental
agreement between the City and the District; and

WHEREAS, the City and the District have determined it to be in the best interests of their
respective taxpayers, residents and property owners to enter into this Intergovernmental Agreement
("Agreement").

NOW, THEREFORE, in consideration of the covenants and mutual agreements herein
contained, and for other good and valuable consideration, the receipt and sufficiency of which are
hereby acknowledged, the Parties hereto agree as follows:

COVENANTS AND AGREEMENTS

1. Service Plan. The District will not take any action, including, without limitation,
the issuance of any obligations or the imposition of any tax, which would constitute a material
departure from the terms of the Service Plan and a material modification thereof as set forth in
ç32-l-207(2), C.R.S. Actions of the District which constitute a material departure from the terms
of the Service Plan and a material modification thereof as set forth in $32-l-207(2), C.R.S., shall
be a default hereunder, and shall entitle the City to protect and enforce its rights hereunder by
such suit, action, or special proceedings as the City shall deem appropriæe, including, without
limitation, an action for specific performance or damages. It is intended that the remedies hereof
shall be in addition to any remedies the City may have or actions the City may bring under $32-1-
207, C.R.S., or any other applicable statute. The District shall have sixty (60) days to provide the
City with written evidence that no Material Departure occurred, which evidence must be
reasonably satisfactory to the City or to commence to cure such Material Departure. If the
District is diligently pursuing the cure of such Material Departure, the City shall not take any
action to enjoin the District. In the event the District fails to complete the cure or take any action
to cure the Material Departure, the City may impose any sanctions allowed by municipal code or
statute. Nothing herein is intended to modi$ or prevent the use of the provisions of $32-1-
207(3)(b), C.R.S, however, the time limits of $32-l-207(3xb) are expressly waived by the
District.
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2. Notices. All notices, demands, requests or other communications to be sent by one
party to the other hereunder or required by law shall be in writing and shall be deemed to have been
validly given or served by delivery of same in person to the address or by courier delivery, via
United Parcel Service or other nationally recognized ovemight air courier service, or by depositing
same in the United States mail, postage prepaid, addressed as follows:

To the Districts: Lake Bluff Metropolitan District No. 2
c/o McGeady Becher P.C.
450 East 17th Avenue, Suite 400
Denver, CO 80203 -1254
Attention: Megan Becher
Phone: 303-592-4380
Fax: 303-592-4385

To the City:
Director, Community Development
City of Greeley
1000 1Oth Street
Greeley, Colorado 8063 I
Attention: Brad Mueller
Phone: (970)350-9780
Fax: (970) 350-9800

All notices, demands, requests or other communications shall be effective upon such personal
delivery or one (l) business day after being deposited with United Parcel Service or other
nationally recognized ovemight air courier service or three (3) business days after deposit in the
United States mail. By giving the other party hereto at least ten (10) days written notice thereof in
accordance with the provisions hereof each of the Parties shall have the right from time to time to
change its address.

3. Entire Agreement of the Parties. This written Agreement constitutes the entire
agreement between the Parties and supersedes all prior written or oral agreements, negotiations, or
representations and understandings of the Þarties with respect to the subject matter contained
herein.

4. Amendment. This Agreement may be amended, modified, changed, or terminated
in whole or in part only by a written agreement duly authorized and executed by the Parties hereto
and without amendment to the Service Plan.

5. Assignment. No Party hereto shall assign any of its rights nor delegate any of its
duties hereunder to any person or entity without having first obtained the prior written consent of
all other Parties, which consent will not be unreasonably withheld. Any purported assignment or
delegation in violation of the provisions hereof shall be void and ineffectual.

6. DefaulVRemedies. In the event of a breach or default of this Agreement by any
Party, the non-defaulting Parties shall be entitled to exercise all remedies available at law or in
equity, specifically including suits for specific performance and/or monetary damages. In the event
of any proceeding to enforce the terms, covenants or conditions hereof the prevailing Party/Parties
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in such proceeding shall be entitled to obtain as part of its judgment or award its reasonable

attorneys'fees.

7. Governins Law and Venue. This Agreement shall be governed and construed under
the laws of the State of Colorado.

8. Inurement. Each of the terms, covenants and conditions hereof shall be binding upon
and inure to the benefit of the Parties hereto and their respective successors and assigns.

9. Integration. This Agreement constitutes the entire agreement between the Parties
with respect to the matters addressed herein. All prior discussions and negotiations regarding the
subject matter hereof are merged herein.

10. Parties Interested Herein. Nothing expressed or implied in this Agreement is
intended or shall be construed to confer upon, or to give to, any person other than the Districts and
the City any right, remedy, or claim under or by reason of this Agreement or any covenants, tems,
conditions, or provisions thereof, and all the covenants, terms, conditions, and provisions in this
Agreement by and on behalf of the Districts and the City shall be for the sole and exclusive benefit
of the Districts and the City.

I l. Severability. If any covenant, term, condition, or provision under this Agreement
shall, for any reason, be held to be invalid or unenforceable, the invalidity or unenforceability of
such covenant, term, condition, or provision shall not affect any other provision contained herein,
the intention being that such provisions are severable.

12. Counterparts. This Agreement may be executed in one or more counterparts, each
of which shall constitute an original and all of which shall constitute one and the same document.

13. Paragraph Headines. Pangraph headings are inserted for.convenience of reference

14. Defined Terms. Capitalized terms used herein and not otherwise defined shall have
the meanings ascribed to them in the Service Plan.

IN V/ITNESS V/HEREOF, the Districts and the City have caused this Agreement to be
duly executed to be effective as of the day first above written.

LAKE BLUF'X' METROPOLITAN
DISTRICT NO.2

only
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By:

Attest:

Secretary

CITY OF GREELEY, COLORADO

By:

Attest:

APPROVED AS TO FORM:

Its
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